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motor transportation enterprises

Abstrct: The article revealed issues of organization of accounting and analysis of the cost of providing
services of cars. Classification of costs and methods of accounting and calculation. The results of the opera-
tions depend on the information that they use for planning, monitoring and control of management, and

support decision making. The main criterion for effectiveness of the system is the efficient management of

financial and human resources. Managerial Accounting provides the necessary information for this frame-
work and mechanism for the implementation of this task.
Keywords: organization, analysis of costs, management accounting, costs, vehicles.

Management is a kind of the accounting “rules of the
game”, developed individually for each company with all
the features of its functioning. Among the characteristics
of management accounting are the following: efficiency in
the provision of management information; preparation of
weekly and sometimes daily reports; the possibility of de-
tail of information to the extent that the benefits of the in-
formation received is higher than the cost to develop it;
analysis of the fait accompli of economic activities and
planning for the next reporting periods [1].

A significant role in managerial accounting is given
account of costs and cost of goods (works, services).
The success of the issue, and even the continued exis-
tence of economic entities are directly dependent on
the feasibility of produced costs that need to be tak-
en into account and must be promptly analyzed in or-
der to reduce them. Therefore it is necessary to disclose
the nature and content of concepts such as costs, ex-
penses and costs. These issues, along with issues of cost
classification and methods of accounting and calcula-
tion will be discussed below. There will also be an ob-
jective necessity justified the feasibility of selection as
an object of study accounting and analysis of transport
and forwarding services costs, and will also be formu-
lated approaches to the identification of the place and
role of transport companies in the area of the national
economy in the new conditions of its functioning.

Information about costs is also necessary and use-
ful in the following recurring situations:

— establishing/analysis of the prices of goods (works,
services);

— asolution on how to enter or termination of activi-
ties or products (works, services);

— a solution of an increase or decrease in volume of
production, as well as reducing the “normal” price;

— a solution of an increase or reduction of capacity;

— assessment business investment, development and
possible embodiments of the production process.

Also, tougher requirements for the management of
the organization on the part of investors, including po-
tential. They are interested in making a profit, not only
today but also in the long term, ie, every company must
make a profit consistently. For this income must exceed
the costs incurred. Thus, the task management, manag-
ers, accountants, engineers and technicians of compa-
nies is to:

— already at the design stage to take into account fu-
ture costs with the aim of maximum possible reduction
of production costs;

— by possible to reduce the time of development
work and thus their costs;

— the most effectively organize the entire process —
from procurement of materials to production, to the
costs were minimal;
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—with the help of innovative products to achieve
competitive advantages in strategically important areas
and make it possible to increase revenue [2].

As previously noted, the costs that are subsequently
transformed into the costs are subject to the financial,
managerial and tax accounting. Therefore, the forma-
tion of an effective cost-accounting system that can meet
the needs of managers at all levels of company manage-
ment, it is first necessary to classify correctly all the major
costs incurred in the course of economic activity.

Currently accounting costs uses several different
classifications, each of which defines and describes the
behavior of the cost. For example, the N.D. Wroblews-
ki allocates 15 signs classification costs for produc-
tion, O.D. Kaverina — 10 signs, etc. Karpova — 6 signs,
L. V. Popov — 7 signs, etc.

Costs are performed during a certain period, which
may end in two fundamentally different event types.
The period of storage costs is determined by either the
moment when met conditions- recognition of assets, in
order to create and which were carried out these expens-
es, or when it becomes evident that the costs incurred
reduce the economic benefits the organization, trans-
forming into expenses, which then reduces the organi-
zation’s income in order to determine financial result.
Thus, after the accumulation period costs or result in the
formation of assets or costs.

The study allowed the group all the costs of an eco-
nomic entity in some sense in the context of accounting
subsystems (financial, administrative, tax) [3].

The basis of the classification of costs dynamic balance
theory was put in the framework of which the economic
facts of life are recognized as capitalization, recapitaliza-
tion and de-capitalization costs. The following types of
costs are allocated in connection with the contact:

Capitalized costs — it costs initially recognized in
the balance sheet assets. They are reflected in the ac-
counts of the various sub-accounts “Investments in
non-current assets” account “Fixed Assets” and “Invest-
ments”tak same as in the case with neutral expenditure
has additional costs (accrued cost elements that exceed
the related costs) along with costs. Take, for example, the
case where the financial accounting period of the fixed
assets is greater than the internal data of the company for
the purpose of management accounting [4].

For example, the depreciation charge for the purpos-
es of the balance sheet amount to DM 1 000.00 per year,
and for internal accounting DM 1 500,00, in this case,
the additional costs would amount to DM 500,00. Fur-
thermore, the controversial issue discussed by German

scientists is a necessary economic sense to invest in the
concept of “cost.” Within the delineation of the payment
terms, costs and expenses allocated cost approach to the
definition of “cost”. Along with the treatment of the value
of the concept of costs in the economic literature of Ger-
many, there is a different approach to the determination
of costs. The basis of the terminological differences of
concepts is that different authors pursued in determin-
ing the goals and concepts of unequal choose different
theoretical background for his argument.

On this basis it is not surprising that there are
many interpretations of this concept.We consider this the
most comprehensive definition, while making three sig-
nificant observations on this concept: It should certainly
go consumption property. At the same time a property is
necessary to understand all the available valuation used
objects, not just real estate, services and rights, but also
nominal assets such as money or loan amount of financial
capital. In addition, the use is understood not only as a
physical consumption of raw materials, but as produc-
tivity and utilities, the space-time use of the means of
production and rights.

To use property rank as well as the payment of official
tees, in particular taxes. We are talking about the con-
sumption of property in the general sense of the word, if
the property in accordance with its participation in the
process of production of the final product is complete-
ly or partially loses its properties, so that you can use
to overcome the problems alternatively implemented;
-Consumption property must apply to the manufactur-
ing process. Not every property consumption is a matter
of cost accounting, and only required for manufacturing
purposes and assess the results and production organiza-
tion to maintain productivity. For example, for the main
purpose of the brewery — beer production and sales. At
the shoe factory main purpose is defined in the proposed
range of footwear. Costs considered only a consumption
of this terminology, which will inevitably arise in the im-
plementation of the main objectives. If this is not close to
the target, ie, the costs do not arise in the performance of
production targets, the question of costly nature of such
expenses is not. In this case we speak of non-production-
raskhodah. necessary valuation consumption.

This observation is different from that in the first two
signs of the level. If the first two specifies that should
be taken into consideration relating to the production
process of the product consumption. Third — how to
embrace and reflect the economic sense of the real use ',
the value of money. Relating to the production process of
property consumption should be reflected in monetary
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terms, as the heterogeneous levels of consumption can
not be directly added together.

For road transport companies these approaches
are implemented through cost management based on
advanced cost management methods. In other words, to
reduce the cost of ATP can be used a variety of cost man-
agement techniques aimed at achieving savings based: in
the transport experiment (the longer, the company was
engaged in this type of traffic in this area, the easier it is
to control the route cost to promote their service, etc. e)
A.; the hard cost control, allows you to get a competitive
advantage as a result of tariff reductions and the use of
savings for the further development of the enterprise;
to minimizing the cost of the study traffic and customer
requirements, advertising and other transport services.

In the implementation of differentiation, the focus is
on upgrading the range of company’s products through
the creation of something that is felt by consumers as
something rare and unique. Approaches to take into ac-
count product differentiation: the commitment to the
brand, quality of service, availability of dealer network,
design and features of products and/or technology.

For road transport enterprise approaches to differen-
tiation of transport services take into account: customer
commitment to a particular ATP, maintenance (best ex-
ecution of documents, forwarding services, etc.), espe-
cially mode of transport used for the carriage of cargo
transport information technology.

Differentiation of products for road transport can
result in serious non-recurrent costs, such as buying an
expensive rolling stock with higher technical and perfor-
mance characteristics, advertising campaigns, a deeper
study of the market of services and potential customers.

From a common approach to cost management
move on to management practices. Consider the
method of constructing the value chain. The essence of
this method is as follows. Design and analysis of value
chain, first of all, determines where in the value chain
can be increased value for the customer, or reduced
costs. value chain system — a method of classification
of the chain on a strategically important economic ac-
tivities, to determine the behavior of costs and sources
of differentiation. Thus, the total value chain for each
enterprise — is unique.
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level of importance.

The increasing number of organizations requiring au-
ditor’s services, establishing joint ventures, bringing for-
eign investment in real sector of our country’s economy
lead auditing to develop in accordance with international
standards. Therefore, as the president of Uzbekistan Re-
public noted: “Auditing should be developed in order to
defend the interests of entrepreneurs” [1]. Advancement
of this area depends firstly on the development of frame-
work which regulates auditing in compliance with inter-
national criteria and standards. Consequently, ... the
universal economic model for settling problems caus-
ing regress in world’s economic system and establishing
proper control over it has not yet created” [2].

The economic players should possess the informa-
tion on costs, control and analyses in order to be compet-
itive in current world’s financial recession. This in turn,
assists, firstly in generation of reliable financial accounts,
secondly, enables to regulate negotiations between con-
sumers and partners within making decisions and man-
aging various activities.

Internal control can be highlighted as one of the most
effective tools in regulating management system of eco-
nomic player within theoretical and practical approach.
Internal control is an integral part of a management sys-
tem of economic player, it combines “accounting, inspec-
tion terms and conditions and particular instruments ”
[3], thus all together they are used to form a reliable fi-
nancial report. Due to this economic player will be able
to collect crucial information to evaluate correctly ful-
filled job and to differentiate fixed account indexes.

The general conception of governing economic player,
trends of organizing internal control, disorders in require-
ments of running accounting records, many auditing com-
panies complicate the situation by achieving aims without
learning the reliability of internal auditing instruments. This
happens due to the fact that there is no suitable and reliable
method to evaluate above-mentioned instruments.

Thus “expanding the role of the auditing companies
and developing its system, ensuring its stability and ef-
fectiveness in accordance with international criteria and
standards, broadening variety and scale of auditing ser-
vices in our country” are determined as important ten-
dencies [4].

Therefore it’s important to conform auditing regu-
lation system to international auditing standards and
develop methods of assessment of internal inspection
during auditing.

“While checking financial report and relevant fi-
nancial information by auditing organizations” [S], the
method of evaluation internal checking should be based
on complex of methods and procedures containing au-
diting internal standards.

Internal control is very important to take measures
against depression in Uzbekistan and to take financial
and economic decisions by economic players. As the
President of Uzbekistan Republic had noted: “... If
only there is a guidance of development and strategies
to implement comprised of profoundly considered dis-
tinct goal and sustainable methods which provide op-
portunity to foreseen the growth and recession of world’s
economy and possible challenges can a country and its
nation attain a progress” [6].

Taking previous thoughts into account its crucial to
set up internal control effectively in order to implement
tasks which lead economic players to stable functioning
and producing goods of high quality;” to increase competi-
tiveness of companies at the expense of creating exceed-
ingly frugal system, encouraging to reduce manufacturing
expenses and product’s net cost” [7]. As far as this sys-
tem is effective the auditing risk will also be a minimum.

In normative documents auditors are given at least
three stages to assess internal control system:

1) General familiarization with internal control system;

2) Primary assessment of reliability of internal check-
ing system;

3) Confirmation of reliability of internal control system.

Likewise, auditing organizations can also decide
to use multiple choices of evaluating internal control
system” [8]. However technological process of evaluat-
ing internal checking system is comprised of many stages,
so highlighted stages are also comprised of interim steps.
Auditors are given instructions at other standards.

Unfortunately representing recommendations on eval-
uating internal control system in different standards does
not lead all organizations to establish the only method to
evaluate internal control system. This creates a necessity
to develop the complex of internal standards for auditing
organizations. Therefore, during the research based on in-
ternational auditing standards, 24 technological steps on
assessing internal control system were worked out.

One of the most important steps in planning audit-
ing is assessing economic players’ accounting and in-
ternal control system and regulated by corresponding
national standard [8]. It’s well known that supervision is
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one of the functions of management. Therefore organiz-
ing internal control system and its implementation is a
supportive instrument for manager to regulate the man-
agement system of economic player.

Effective internal control system depends, first of all, on
responsible employees who were appointed to run related
work. The process of selecting, employing, upgrading pro-
fessional skills, advance training of workers should be ap-
propriately lead them to the high professional competence.

The economic book [9] elucidates the algorithm
called “the method of direct testing ”, which means distri-
bution of absolute cost of the level of importance among
separate paragraphs of financial report. This, in turn, con-
tains following points:

1. To select assets and liabilities to distribute the level
of importance as per the most considerable segment at
the end of balance.

2. To distribute the significance level amongst selected
debit and credit operations. Here, the significance level is
defined not by the percentage of the end of balance, but by
representing indexes as a percentage in the balance sheet
(currency of balance (2%) and the amount of private
capital (10%)) and in the report of financial results (gross
sale volume (2% ), general costs (2%), balance sheet profit
(5%)), as it is recommended in related standards [10].

According with international experience “an audit de-
fines the level of importance based on own experience.

Usually audits identify the level of importance using desig-
nated characteristics. The most popular of them are: from
5 to 10 percent of income before paying profit tax; from
0,5 to 1,0 percent of all assets; from 0,5 to 5,0 percent of
private capital; from 0,5 to 1,0 percent of net profit” [11].

R.D. Dustmuradov proposes to use following seven
quantative indicators: proceeds from sale (service and
work) (5%), net cost of sold goods (3%), temporary cost
(3%), private capital (10%), currency of balance sheet
(5%), uncompleted production (3%), undistributed
profit (2%)” [12]. Whereas N. F. Karimov set forward
the following five items of financial reports of commer-
cial banks: “net profit of balance sheet (3,2%), gross
profit (2,7%), gross assets (1,3%), stock capital (5,3%),
general expenses (3,0%)” [13].

It is not aimed to designate absolute cost of the level
of importance in normative documents. However, it’s in-
dicated that “while finding out the absolute cost of the
level of importance an audit should take as a base the
most important indexes which, on one hand character-
ise the liability of the report of economic player, and on
another hand named as major indicators of financial re-
port” [14].

As a result of analysing international experience it’s
suggested to allocate the level of importance to the por-
tion of some balance sheet accounts in gross balance.
Therefore, we can use indexes of table 1.

Table 1. - Fundamental indexes of financial report

According tf) 1n-ternat10nal According to offered criteria
) The sum, criteria
The items of balance sheet ] T I
in thou- Level of signifi- Level of signifi-
assets Por- . Por- .
sand sum ] cance, in thousand ] cance, in thousand
tion% tion%
sum sum

The gross profit from sale
(service and work) (2-form, 857821 - 2 17156
030-line)
The profit before paying income
tax (2-form, 240-line) 441503 5-10 44150 S 22075
Gross assets (1-form, 400-line) 2226600 | 0,5-1,0 22266 0,5 11133
Authorized capital (1-form, 650910 | 0,5-5,0 32545 5 32545,5
410-line)
Net profit (2-form, 270-line) 368489 | 0,5-1,0 3684 1 3684

(17156+22075+11133+32545+3684)/5=86594/5=17318;
(17318-3684)/17318=78, 7%; (32545-17318)/17318=87, 9%
The derived index is to be compared with the least

and the biggest numbers:

If the difference goes above 30%, two (3684 and
32545) numbers should be excluded and these numbers
will no longer be used in calculation. Calculation is to be

carried out based on the rest indexes:
(17156+22075+11133)/3=50364/3=16788;
The derived number can be multiplied or decreased,
it should not overtop 20% due to international standards.
This number is to be decreased:
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(16788-15000)/16788=10, 6%; (lower than norm).
Thus, we can designate the level of importance as
15000 sums. The derived level of importance can be

allocated among balance sheet accounts and their por-

tion in the balance itself, the reached results are shown in

the table 2.

Table 2. — Equal distribution of the index of significance level by balance structure*

The items of Sum, The level of Sum, The level of
Por- .. Balance pas- Por- ..
balance sheet | thousand | . significance, . thousand | . significance,
tion,% sive items tion,%
assets sum thousand sum sum thousand sum

Fixed assets 197202 | 88 1320 Authorized 650910 | 292 4380
capital stock

Longtermin- | o) 0367 | 373 5595 | Subjoincapital | 80993 | 338 570

vestment

Stock of Reserve capi

resourcesand | 1036312 46,5 6975 tal P 565877 25,4 3810

goods
Retained in-

Debtors 96273 4,3 645 405034 18,3 2745
come

Monetary 68456 | 31 465 Operating 523786 | 233 3495

funds obligations

Total 2226600 100 15000 Total 2226600 100 15000

*compiled by author from the indexes of “Uzdonmahsulot” incorporated company’s financial report.

In this way, during auditing an audit designates fixed
assets, long term investment, authorized capital stock
and others as 1320; 5595; 4380 thousand sum respec-
tively, moreover it is obligatory to designated in audit’s

level of the mistakes audit can possibly make or miss. It’s
suggested to equally distribute the index of level of im-
portance on debit — credit recordings of an economic
player (Table 3).

general plan. The level of importance shows the highest

Table 3. - Equal distribution of the level of importance according to debit-credit recordings

Debit turn- Portion in The level of sig- Credit turn- Portion in The level of
Numbers . A
ofitems * over, thou- total turn- nificance, thou- over, thousand | total turn- significance,
sand sum over,% sand sum sum over,% thousand sum

1 2 3 4 S 6 7
0100 95517 0,11 16,5 149275 0,2 30
1000 369476 0,44 66,0 506216 0,6 90,0
1010 83747 0,10 15,0 — — —
2810 21365801 25,5 3825,0 21271938 25,3 3795,0
4000 56128746 67,2 10080,0 56080913 67 10050,0
5100 1955362 2,3 345 1954341 2,2 330,0
5200 296684 0,3 45,0 283721 0,3 45,0
5500 842845 1,12 168,0 830879 1 150,0
6000 1891955 2,35 352,5 1597896 2 300,0
6100 10098 0,01 1,5 215496 0,2 30,0
6300 - - - 11873 0,1 15,0
6400 62969 0,07 10,5 - - -
6520 888 0,1 15,0
6600 15988 0,01 1,5
6700 - - - 17699 0,1 15,0
6900 - - - 6171 0,1 15,0
7250 21374 0,02 3,0 - - -
7810 141500 0,16 24,0 - - -
8300 — — — 600840 0,7 10S5,0
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1 2 3 4 N 6 7
8500 - - - 18273 0,1 15,0
8700 264357 0,31 46,5 - - -
Total 83546419 100 15000 83546419 100 15000

To conclude, this method has following advantages:
there is possibility to calculate the turnover based on
debits and credits of an account designated for distribu-
tion, because the methods of distributing the level of im-
portance among account remainders can be used by the
audit in auditing conclusion to confirm the report.

However the cost of level of importance can have vari-
ous forms in this method, likewise the balance sheet
accounts of precise period may not rank by the largest
criteria while making-up balance sheet. Particularly, the
costs of the level of importance are distributed among the
accounts of long term assets and accounts payable too.

* The name of accounts:

0100 — Accounts on accounting of the basic means;

0400 — Accounts on accounting of non-material assets;

1010 - Not Finished productions;

2810 — Finished goods;

4000 — Accounts received;

5100 - The Settlement account in bank by calcula-
tion to native currency;

5200 - The Settlement account in bank by calcula-
tion to foreign exchange;

5500 — Money funds in the special bank account;

6000 — Accounts paid to suppliers and contractors;

6100 — Accounts paid soueprsix and dependent eco-
nomic societies;

6400 — Accounts on indebtedness accounting in the
budget;

6500 — Accounts on accounting of indebtedness
on insurance and to target state funds;

6600 — Accounts on accounting of indebtedness to
founders;

6700 — Accounts on accounting of calculations with
the personnel on payment;

6900 — Accounts on accounting of indebtedness to
other creditors;

7200 — Accounts on accounting of long-term obliga-
tions;

7800 — Accounts on accounting of long-term credits
and loans;

8300 — Accounts on authorised capital accounting;

8500 — Accounts on reserve capital accounting;

8700 — Accounts on accounting unallotted has ar-
rived (no coverings a loss).
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Management accounting is an area of expertise that
are in demand by all involved in entrepreneurial activ-
ity in order to achieve the goals of their administration
or the owner of the organization. The results of the activi-
ties depends on the information that they use for plan-
ning, monitoring and control of management, as well as
support decision making. The value of this account is to
systematically consider issues within the organization of
operational planning, control and accounting of certain
types of activities. The main criterion for the effective-
ness of the system is the effective management of finan-
cial and human resources and management accounting
provides this essential information base and the mecha-
nism of realization of this task.

Management is a kind of the accounting “rules of the
game’, developed individually for each company with all
the features of its functioning. Among the characteristics
of management accounting are the following: efficiency in
the provision of management information; preparation of
weekly and sometimes daily reports; the possibility of de-
tail of information to the extent that the benefits of the in-
formation received is higher than the cost to develop it;
analysis of the fait accompli of economic activities and
planning for the next reporting periods [1].

A significant role in managerial accounting is given
account of costs and cost of goods (works, services). The
success of the issue, and even the continued existence

of economic entities are directly dependent on the fea-
sibility of produced costs that need to be taken into ac-
count and must be promptly analyzed in order to reduce
them. Therefore it is necessary to disclose the nature and
content of concepts such as costs, expenses and costs.
These issues, along with issues of cost classification and
methods of accounting and calculation will be discussed
below. There will also be an objective necessity justified
the feasibility of selection as an object of study account-
ing and analysis of transport and forwarding services
costs, and will also be formulated approaches to the iden-
tification of the place and role of transport companies in
the area of the national economy in the new conditions
of its functioning.

In contrast to Marx’s theory of marginality theory
traditionally distinguishes four groups of factors: land,
labor, capital, entrepreneurial activity [2].

The main differences between the two systems are
as follows:

— marcsizm comes from the fact that the factors of
production as an economic category determined by the
social orientation of production. Already in the original
basis of the production process formed the class com-
position of society and the need for class struggle for
“justice.” Marginality also consider factors such as the
general technical and economic elements without which
the production process is unthinkable;
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— marginality under capital assets and understand the
subject of work, and the natural conditions of release in
a special fund. Marxists combine natural conditions, the
means of labor and objects of labor in a single real factor;

— If marginality recognize entrepreneurship as a fac-
tor of production, the Marxists deny it.

In general, the difference in the classification of the
factors of production is mainly due — class approach to
the analysis of natural production. In economic theory,
post-industrial society as factors of production are al-
located and environmental information. They are both
closely linked with the achievements of modern science,
which itself acts as an independent factor, as it has a de-
cisive impact on the level of production efficiency, the
process of preparing a skilled workforce, and improving
human capital and capabilities [3].

Modern economic theory under the cost under-
stands “the monetary value of the costs of production
factors necessary for the implementation of enterprise
production and business activities related to the pro-
duction and sales of products and provision of services,
thatis all, what it costs to the enterprise product produc-
tion and sales (products)”

The relationship between the costs and expenses
shown in the diagram (Shmalenbah).

Under neutral expenditure understand the costs,
which do not meet any costs, they are divided into three
categories:

— not related to this enterprise, characterized by the
fact that the cost of consumption is not at all to do with
the production of the final product (eg, donations);

Extraordinary expenses are then, if they arise as a
result of the production of the final product, but are so
extreme that they can not be included in the cost, oth-
erwise the cost of that period iz-za suddenly emerged
consumption costs will increase in the future can not be
the basis of any planning for prices or to calculate prices
or to establish the lower boundary of the price;

— neutral costs that are caused by assessing the im-
plications, if the expenses are greater than the amount
of expenses based on their nature. It the case when,
for example, the amount of depreciation for financial
accounting depreciation above, taken into account in
management accounting. This is due to two reasons:
either does not match the term of the fixed assets for
management and financial accounting purposes, or ba-
sis for determining the depreciation is the cost of the
original purchase (financial accounting) or the cost of
a new purchase. Additional costs may arise in connec-
tion with the following circumstances: [4] vozmesche-

nie for services available to an entrepreneur the factors
of production are not considered as expenses, as an
entrepreneur (sole proprietorship or partnership) does
not pay himself a salary for their work and for the use
of the equity interest, this compensation is in front of
part of the profits. The preparation of these funds are
fully using the profits, not costs. In managerial account-
ing, as opposed to the wage (for individual companies
and partnerships) and participation in the capital shall
be included in profits. The manufacture of products
and provision of services must take into account to
not periodically occurring losses due to risky transac-
tions in management accounting is carried out by means
of calculation taking into account the risk premiums.
Thus, there is “per iodization costs”, which do not oc-
cur periodically. In the period when there is no loss due
to the risk, and no costs accrued risk premiums are in
tull incremental costs. If the loss arises from such opera-
tions, it is recognized as an exceptional items and is not
taken into account in the management account. That
same as in the case with neutral charges have additional
costs (costs accrued types that exceed the related costs),
together with cost. Take, for example, the case where the
financial accounting period of the fixed assets is greater
than the internal data of the company for the purpose of
management accounting. For example, the depreciation
charge for the purposes of the balance sheet amount to
DM 1000.00 per year, and for internal accounting DM
1 500,00, in this case, the additional costs would amount
to DM 500,00. Furthermore, the controversial issue dis-
cussed by German scientists is a necessary economic
sense to invest in the concept of “cost.” Within the de-
lineation of the payment terms, costs and expenses al-
located cost approach to the definition of “cost”. Along
with the treatment of the value of the concept of costs in
the economic literature of Germany, there is a different
approach to the determination of costs. The basis of the
terminological differences of concepts is that different
authors pursued in determining the goals and concepts
of unequal choose different theoretical background
for his argument. On this basis it is not surprising that
there are many interpretations of this concept [S] We
consider this the most comprehensive definition, while
making three significant observations on this concept:
— It should certainly go consumption property. At
the same time a property is necessary to understand all
the available valuation used objects, not just real estate,
services and rights, but also nominal assets such as mon-
ey or loan amount of financial capital. In addition, the
use is understood not only as a physical consumption of
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raw materials, but as productivity and utilities, the space-
time use of the means of production and rights [6]. To
use property rank as well as the payment of official fees,
in particular taxes. We are talking about the consumption
of property in the general sense of the word, if the prop-
erty in accordance with its participation in the process
of production of the final product is completely or par-
tially loses its properties, so that you can use to overcome
the problems alternatively implemented; -Consumption
property must apply to the manufacturing process. Not
every property consumption is a matter of cost account-
ing, and only required for manufacturing purposes and
assess the results and production organization to main-
tain productivity. For example, for the main purpose of
the brewery — beer production and sales. At the shoe
factory main purpose is defined in the proposed range of

footwear. Costs considered only a consumption of this
terminology, which will inevitably arise in the imple-
mentation of the main objectives. If this is not close to
the target, the costs do not arise in the performance of
production targets, the question of costly nature of such
expenses is not. In this case we speak of non-production
profits. necessary valuation consumption. This observa-
tion is different from that in the first two signs of the level
[7]. If the first two specifies that should be taken into
consideration relating to the production process of the
product consumption. Third — how to embrace and
reflect the economic sense of the real use), the value of
money. Relating to the production process of property
consumption should be reflected in monetary terms, as
the heterogeneous levels of consumption can not be put
directly between themselves.
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Content

For analyze and identify the current status of devel-
opment and implementation of information logistics
for the subjects of the Russian Federation entities, using
of integrated tools for the organization of optimal infor-
mation flows, it is necessary to answer the questions:
How to evaluate and what are the criteria? What will be
the source of the data for the evaluation criteria?

The answer to the first question can be obtained from
previously received definitions of category information
logistics [2; 4; 6; 7].

Taking into account the previously stated position of
the term information it is metalogistics of Transport —
and Logistics System material and financial flow man-
agement. The object of information control acts logistics
of information flow and streaming processes of a busi-
ness entity. Information management is provided by the
management of the complex hardware, software and net-
work facilities. The development, use and optimization
of the architecture of the complex, is also a priority area
of theoretical and applied research information logistics.

The goal of information logistics — minimizing the
costs associated with the movement of logistics informa-
tion flows, both directly and indirectly joined with all
other flow processes of a business entity.

Information flows occur between nodes logis-
tics information system. The nodes in the information

logistics system are the hardware-technological tech-
nology, computer technology. Computer technologies
create a net for a business subjects. Consequently, it is
necessary to use criteria such as the communication
speed, communication quality. Computer technologies
are useless without the application software, integrated
enterprise systems, covering the business processes of
a business entity.

The answer to the second question, how to collect in-
formation that will serve as a source of data? Within the
framework of the target program «Electronic Russia>»
were developed a variety of information resources, in-
cluding electronic statistical resources. One of these re-
sources, “The Federal State Statistics service” [S].

According to the data was got from the Federal State
Statistics Service of the in 2013, economic entities of the
Russian Federation, companies and organizations have
the following indicators:

Denmark leads in the IDI, surpassing Republic
Korea, which had first. Rest countries included in the
top ten for the IDI, They are located mainly in Europe
(Sweden, Iceland, United Kingdom, Norway, Nether-
lands, Finland and Luxembourg), as well as in the Asia-
Pacific region (Hong Kong (China)). Among the top
30 countries by IDI appear above all the countries of
Europe, a number of countries with a high level of in-
come from the Asia-Pacific region (Japan, Australia, Sin-
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gapore, New Zealand and Macau (China)), The United
States and Canada, as well as Bahrain, the only country
from the region Arab States. All countries included in the

first thirty have IDI value greater than seven. Leaders of
the IDI have high levels of income, competitive markets
and efficient population.

Table 1. — The costs of information and communication technologies in 2013 (million rubles)

Including
for buying for payment- .
for . for pay- for em- | for services from
ICT costs | computers . services of . . other
buying . | mentInter- | ployee | third parties and
technolo- telecommuni- A o costs
. software . netaccess | training | specialists of ICT
gies cations
Russian
Federa- | 1245705,1 | 322423,6 | 170111,9 405109,6 170769,4 4638,0 267706,4 75715,6
tion

Interestingly, what a form a software component of
economic entity has (information systems classes). The

majority of organizations have a class ERP system.

Table 2. - The proportion of organizations used special software,
the total number of organizations surveyed in 2012 (percentage)

o . Of them
rgani-
’a tigons for control for solvin for for provid-
which) For of automated the or anizga financial | ingaccess to pub-
. manufactur- . 8 calcula- | databases via lish-
used scien- | for pro- . tional, mana- | | | . .
) . r ing or sepa- ] tionsin | globalinforma- | ing | etc
special | tificre- | jecting . gerial and .
rate technical . elec- tion networks, sys-
software | search economic . i .
means and tronic including tems
all problems
processes form the Internet
Russian
Federa- 86.0 3.1 11.7 16,7 59.8 61.2 29.3 6.2
tion

As well as the integration between various business
entities (their information systems). Data for the assess-
ment of this criterion can be used with some approxima-

tion as a percentage of the total number of surveyed orga-
nizations that are automatically exchange data with other
organizations on the means of its information system.

Table 3. - Share of organizations which used flow of documents,
the total number of organizations surveyed in 2012 (in percent)

Organizations which use
electronic document | automatic data exchange between their and external in-
management system | formation systems, according to the exchange formats
Russian Federation 60.4 24.3
Central Federal District 58.8 23.3
Northwestern Federal District 62.6 26.9
Southern Federal District 58.1 23.5
North Caucasian Federal District 60.6 26.2
Volga Federal District 62.7 244
Ural Federal District 63.0 26.9
Siberian Federal District 58.9 23.3
Far Eastern Federal District 58.4 23.2

The next indicator — computing equipment, the
organization of the automated workplaces (AWP) for
business entities. Data for the assessment of this crite-
rion can be used with some approximation as the num-
ber of PCs per 100 employees you can see in Table N¢ 4.
It is also important criterion for the organization is own

web-site. Web — site as mentioned earlier, may be a pre-
requisite for the economic entity to e-commerce. From
a simple site to a big portal with more functionality for
users or existing customers (selling your own products
or services through a global network, the support, call-
center, etc.) (Table S).
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Table 4. - The number of PCs per 100 employees (units) in 2013 year

Personal computers — in general Including with Internet access
Russian Federation 44 26
Central Federal District 50 31
Northwestern Federal District 48 28
Southern Federal District 43 26
North Caucasian Federal District 38 21
Volga Federal District 41 23
Ural Federal District 40 22
Siberian Federal District 42 25
Far Eastern Federal District 43 24

It is obvious that there is a positive trend. Using  (t)=31.42+2.64"t for the growth of the number of PCs
the method of analytic alignment [3] and predict that  per 100 employees in 2013, presumably 42 employees
the trends of the equation is a straight line, we get: y ~ will be equipped with personal computers.

Table 5. - The share of organizations which have website, the total
number of organizations surveyed (in percent)

2012 year
Russian Federation 37.8
Central Federal District 41.3
Northwestern Federal District 43.8
Southern Federal District 32.7
North Caucasian Federal District 36.4
Volga Federal District 38.7
Ural Federal District 39.4
Siberian Federal District 32.5
Far Eastern Federal District 32.0

It remains to find out the quality of communication  do this, you must turn to other information resources
(Internet connection) and the cost of services, the fac-  «Statistical collections of Higher School of Econom-
tors hindering the use of the Internet connection. To  ics» [1].

2010 2011

204

203

The maximum data transfér over the Internet

I 2 Mb / = and more ] abovel00Mb /s
EX] 512kb/s-19Mb /s ] 30.1-100Mbit/s
1 256-511kb/s 0 10.1-30Mbit/s

[ below 256 kb /s 2.0 - 10 Mbit / s

PicyHok 1. Distribution of organizations by the maximum data transfer rate over
the Internet (as a percentage of the total number of organizations using the Internet)
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Lack of funds

Poor quality of communication

Lack of qualified specialists

1

r | B4 2
& 103
19
3 8 40 3
0.0¢ 43
4 5 4

Forms of ownership:

1~ State

2 — Municipal
3~ Private

4 - Mixed

5 — other Russian
6 - foreign
7= Russianand foreign

PicyHok 2. Significant factors constraining the use of the Internet
(as a percentage of the total number of organizations)

We can make the following conclusions:

1. The main trend — a shift to e-commerce (online
logistics) [2], but according to statistics at the moment
about S of the 10 companies in the Russian Federation
have a “face” in the global network;

2. There is a positive trend in equipment of jobs by
computers, including Internet access;

3. The quality of communication (the speed of ac-
cess to the network) and the cost remains low in remote

areas, far from big cities. Integration of various entities
directly dependent on the quality of communication
(video conferencing, work through VPN protocols, fast
transfer of data);

4.1CT is not enough funded, primarily the purchase
and implementation of new software, the Russian Fed-
eration has the low indicators on ICT in the economics
entities in comparison with the leading countries.
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The food safety issue is of great importance in all
countries. The fact that the decrease of the material level
of the families in 54 countries were observed, the majority
of the population of more than 20 countries were in dif-
ficulty of starvation, decrease of length oflive in 12 coun-
tries, and more than 840 million people of the world suf-
fer of starvation are the vivid proof of it. [1]. Therefore
much attention is paid to food safety all over the world.

According to the Food and Agricultural Organiza-
tions of the UN, “to reach food safety means to supply
all human beings with physically, socially and economi-
cally safe food products any time. These products should
satisfy a person according to physiological norms, meet
his needs and should form healthy mode of life”.

Food safety proves to manage satisfying the popula-
tion of the country with self-supply of basic food prod-
ucts independently. As well as it means to get rid of full

relying on food imports. It is appropriate to state that
food safety is not limited only with full self-supplying of
tood products. In this case food import is also taken into
consideration.

In food safety policy of the state, it, mainly, takes into
consideration its agricultural production and develop-
ing its inner market, and partially on the basis of the import
of food products from abroad to satisfy appropriate need
of the population for food. The state policy of maintaining
of food safety directed at self-supplying with food products
and rational balancing of their importing, creating a guar-
anteed possibilities to supply the population of the country
with food products and ability of it to establish international
cooperation in this respect. In addition, this policy is also
directed at creating of renewing food reserves [2].

Food safety includes supplying of food physically
and economically as well as nutrition safety (Table 1).

Table 1. - Components of Food Safety [3]

Physical Supply with Food

Economic Supply with Food

Safe Nutrition

Effective activity of agriculture and pro-
cessing

Supporting of stable level of popula-
tion’s income

Product and raw material quality con-
trol

Development of food products and raw
market

Maintaining of economic stability in the
country

Creation of quality managing system
and certification

Development of trade networks

Creating favourable conditions for pur-
chasing plot of land

Improvement of population health

Creation of new workplaces

Creating safe conditions for getting land
areas

Formation of healthy life-style

Supporting of the population employ-
ment

Increase of budgetary payments
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As is seen from the table, physical supplying with
food requires the increase of producing food. Economic
supply with food requires the increase of population’s in-
come, through preserving the inflation on satisfactory
degree to increase the population’s capacity of buying
food production. Safe nutrition means the increase of
population’s healthy nutrition elements.

It should be stressed that food safety for each person
means decreasing the waste (by-products), increasing of
the quality of food and nutrition, keeping out a person
from over nutrition, supplying food with macro- and
microelements and the balance of energy and calorie.
Specific features of types of food and nutrition include
religion, customs and traditions, as well as advertisement
and psychological state of the population.

Providing food safety is the guarantee of social-
economic and political stability in Uzbekistan. Ac-
cording to the statistic research, at the period when
the former Soviet Union broke up, i. e. in 1989, there
were 95% of shortages in supplying of all types of food
and it caused to introduce ration card system in the
former Soviet Union. In the interviewing held by the
Republican organs of statistics among the population
of Uzbekistan 89,3% of the participants of the inqui-
ry informed that they do not eat meat products suf-
ficiently. And this index on milk products comprises
56,5%, on sugar — 55,3, confectionary — 49,5 and po-
tatoes — 17,5% [4].

These figures show that food safety had strong threats
on the thresholds of independence of Uzbekistan and
Uzbekistan was not able to provide with safe food. There-

fore after gaining independence providing food safety
became vital.

On the basis of improvement of supplying the popu-
lation of Uzbekistan with the basic agricultural products
providing food safety started on the initiative of the First
President of the Republic of Uzbekistan 1. A. Karimov
before gaining independence. At the state meeting of
the Republic headed by 1. A. Karimov held August 17,
1989 there was adopted a Resolution “On Creating All
Favorable Conditions for Supplying Every Family which
lives in the Village with Truck Farms”. The Resolution
specified to allot in average 25 hundred parts of land for
every person who lives in the village and increase of truck
farm lands by 4,5 times. As a result of implementation
of the Resolution more than 1,5 mln families obtained
additional land between 1989-1990. 700 thousand
families obtained truck farm lands. And along with it
cotton growing plan was decreased by 700 tons [S]. It
was an initial but very important practical step towards
of eliminating cotton monopoly.

Starting from the first days of independence of Uz-
bekistan a strategy directed at carrying out agrarian
reforms envisaged re-considering the structure of the
agricultural crops and improving it. It was also directed
at obtaining crop independence in the country. Imple-
mentation of the programmer requires great social and
economic importance. As a result of it during the inde-
pendence years in 2015 potato growing increased by
705,0%, fruits — 528,6%, grapes — 323,8%, vegetable
products — 298,5% and melons and gourds 199,8%, and
crops by 4 times in comparison with 1991. (See: Tablel).

Table 2. - Indexes of some agricultural products
in the Republic of Uzbekistan (thousand tons) [6]

Types of 2015 in comparison
production 1991 1995 2000 2010 2018 with 1991
Crops 1908 3215,3 3915 7391,0 7500,1 393,1
Fruits 516,6 602,3 801,0 1710,3 2731,0 528,6
Grapes 480,5 620,9 573,0 997,5 1556,0 323,8
Vegetables 3324,1 2712,6 2643,1 6346,4 9923,0 298,5
Potato 355,7 439,9 730,7 1692,9 2670,0 70S5,0
Melon and Gourd 925,8 471,9 359,1 11824 1850,0 199,8

Structural changes are also taking place in cattle
breeding. If the number of cattle in 1995 was 5,2 and by
2008 its number reached 6,5 mln and in 2015 it reached
11 mln 635 thousand. The number of sheep and goats in
1995 was 9,3 mln. Their number reached 11,3 mln in
200S and in 2015 it reached 18 mln 906 thousand
(Table 3).

The number of cattle in 2005-2015 increased by
77,06% including cows 42,5%, sheep and goats — 57,7%
and poultry — 2,9 times.

As a result of sharp increase of agricultural products
the volume of it per capita also increased. Growing of
fruit, vegetables, melon and gourd, potatoes and grapes
shows that supplying the population with agricultural
food products per capita also is growing (Table 4).
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Table 3. - Growing dynamics of cattle and poultry in the Republic of
Uzbekistan (at the beginning of the year, thousand heads) [7]

In 201S in comparison
Types of cattle 2005 2015 with 2005 in%
Cattle 6571 11635 177,06
Including cows 2821,3 4020,6 142,5
Sheep and goats 11351,9 18906 157,7
Poultry 20540,4 60800 296,0

Table 4. - Principle consumption products in the Republic
of Uzbekistan (per capita, in kgs) [8]

In201S in comparison

1990 2000 2010 2014 2018 with 1991 in%
Cereals 170 167 160 173 170 100
Meat and meat products 31 34 38 42 42,5 138,7
Milk products 183 162 239 248 266,4 145,6
Egg (pieces) 97 47 138 215 2304 2,38 thousand
Vegetable and melon and 107 128 238 281 285 2,66 thousand
gourd
Potato 29 36 45 55 57 196,6
Vegetable oil and other oils 12 12 13 22 22 183,3
Sugar 12 16 17 28 28 2,35 thousand
Fruit, grapes 23 42 83 142 145 6,3 thousand

During the period of analyzing, i.e.in 2015 consump-
tion of vegetable and melon and gourd products per capita
grew by 2,66%, potatoes — 196,6% and fruit and grapes
by 2,33 time in comparison with 200S. If we take the norm
per capita producing grape products grew by 3,1 times.
Other products also have more than per capita volume.
It proves that during the independence years as a result of
reforms in the sphere of agriculture and structural changes
efficiency of using agricultural lands increased and there-
fore the volume of producing agricultural products and
crop-producing power increased and providing food
safety became stable. Therefore in 2015 Uzbekistan was
recognized and awarded, along with 14 countries, for the
attained the goal of millennium development in the field
of providing food safety among the member countries of
Food and Agriculture Organization of the UN [9].

The increase of the agricultural products is deter-
mined by a number of factors including the increase of
soil fertility and improvement of soil structure which are
considered to be one of the topical issues of the present
day. One of strategic tasks in this respect is to decrease the
cotton field step by step and widen fields of items of food.

According to the Resolution # PD-2460 as of De-
cember 29,2015 adopted by the President of the Repub-
lic of Uzbekistan “On Measures of More Reforming and
Developing of Agriculture in 2016-20207, the strategy
of decreasing the cotton fields starting from 2016 and

during S years 170,5 thousand hectares will be decreased
and growing raw cotton to 350 thousand tons. And grain
fields starting from 2017 will be decreased 50 thousand
hectares and along with this at the expense of increasing
crop-producing power to preserve the volume of grow-
ing grain were determined [10].

During 2016-2020 sowing fields will be decreased at
the expense of cotton and grain in 36 thousand ha (16,3%),
91 ha (41,2%) vegetables, 18 thousand ha (8,1%) inten-
sive gardens, 50,3 thousand ha (22,8%) fodder plants,
14 thousand ha (6,3%) oil plants and 11,2 thousand ha
(5%) other food plants in total out 0f 220,5 thousand hect-
ares of sowing fields will be placed in our country. During
2016-2020 cotton growing fields from 128S,S thousand
hain 2015 will be decreased to 1115 thousand in 2020 and
crop-growing capacity will reach 26,9 metric center from
26,1 metric center. Cereals from 1329,5 thousand ha in
20185 will decrease 1279 thousand in 2020 and produc-
tivity will comprise 66,4 metric center from 54,9 metric
center, i.e. it will increase 121% [11].

As a result of optimization of sowing areas and im-
plementation of modern agro technology it is planned
to increase growing grain crops by 16,4 times and
gain its volume 8 mln 500 thousand tons, potatoes —
35%, vegetables — 30%, fruit and grapes — 21,5%, meat —
26,2%, milk — 47-3%, eggs — 74,5% and fish breeding
by 2,5 times.
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It should be underlined that in the time when the
world financial-economic crisis is still going on and in
the time when the population is growing and demand for
food products is increasing it would be of great impor-
tance to optimize the sowing areas and diversification of
the structure of the products in providing food safety in
our country.

The implementation of scientifically grounded sys-
tem of building up economy into production practi-
cally is considered to be the most important direction
of efficient use of land areas in agriculture. As a result
of it they manage to use the sowing areas intensively
and efficiently without expanding them. In addition, in
order to place the land types efficiently it is appropri-
ate to consider soil-climate conditions, lay of land and
organization of production economically cost-eftective
and others. In this case the land use will be economically
grounded and effective from production point of view.
This, in its turn, equals to expanding of the land areas in
agriculture. For example, vivacious fruit trees should be
re-planted from irrigated cotton plain lands to piedmont
(submontane) and mountainous areas and by this it is
possible to empty large parts of irrigated areas for other
agricultural crops; removing plants from cotton complex
from sandy, stony and other types ofland to fertile lands
will enable to increase the volume of farming products.

The most efficient way of using irrigated lands is to im-
prove the sowing lands, scientifically grounded rotation of

crops cotton, rice, vegetables and others, and to improve
the structure of the soil. And it, in its turn, will increase
productivity of plants, will create fodder base for develop-
ing cattle breeding and increase fertility of the soil.

To our opinion, the most important directions of in-
creasing agricultural food products include the following:

— More deepening economic reforms in agrarian
sphere and improving the formation of property rela-
tions and building up economy;

— Improving the mechanism of using lands and en-
couragement of effective use in agriculture;

— Studying the modern agro technologies and tak-
ing it up seriously and implementation of it in practice,
improving selection and working out a complex of mea-
sures on increasing productivity of agricultural produc-
tion;

— Developing the branch of re-processing of agricul-
tural raw production and increasing export capacity in
agrarian sphere;

— Improving the system of rendering services in vil-
lages;

— Improving financial-credit, taxation and insurance
systems in agriculture;

— Developing agrarian science and implementing sci-
entific achievements and advanced foreign experience to
production;

— Using effectively the labor resources and increasing
population’s income.
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opraHI/I3aLl,I/IOHHbIe N3MmeHeHnd B KOHTeKCTe akKkCUMOM CUHepreTukum

AnnoTanusa: OpraHusaluOHHbIE HCCAEAOBAHMS ONUPAIOTCSA Ha METOAOAOTHIO <«KECTKOTO>» AeTePMHU-
HHM3Ma, IIPEATIOAATAOIIEro IIOMCK B3aHMHO-OAHO3HAYHbIX, AUHEHBIX CBSI3eil MEXAY AIOOBIMHU peAeBaHT-
HBIMU COOBITHSAMU B OPTaHU3AINMAX U UX NpranHaMu. CoBpeMeHHast HayYHAs METOAOAOTHSI OTKA3bIBAETCS
OT MEXaHHCTHYECKOTO HAEAAA B [TIOAB3Y PACCMOTPEHUS OPTaHU3ALUH KaK CAOXKHON CAMOOPTaHU3YIONeNCs
AMHAMHYECKOH CUCTeMbl, TPAeKTOPHS Pa3BUTHUS KOTOPOM ONpeAeAseTCs HEeAMHEHHBIMU CBA3SMU U 3aKOHO-
MepHOCTAMH. MeTOAOAOTHYECKOI OCHOBOM TaKOTO ITOAXOAQ SBASIETCS CHHEPIeTHKA.

Kazrouesnlie caoBa: OpraHusaljuoHHOE pa3BUTHE, HEAUHEHHbIe AMHAMUYECKHe CHCTeMbl, CAMOOPIaHH-
3aIusl, CHHepreTHKa.

TeOPI/Iﬂ OpraHu3alnu ¢ MOMEHTA CBOETO BO3HUKHO- u HOAOGI/IIO €CTECTBO3HAaHMA CBOEI'0O BpEMEHH, TAE CTa-

BeHMs B pPabOTaX KAACCUKOB MEHEAKMEHTa (A. Qaitoass,  BmAach 3apaua MOCTPOEHHUS Kay3aAbHOM MOAEAU HaOATO-
®. Tefiropa, I. Omepcona u Ap.) CTPOMAACH 10 0Opaslly  AAeMbIX OPTaHH3ALMOHHBIX IPOLECCOB, UX HAYYHOTO
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00'BSICHEHHSI Ha CTPOTO ATEPMUHUCTCKO OCHOBE U I10-
CAeAyoLIell BBIPAOOTKU PeKOMEHAALUI AAST YAYUIIEHIST
PaboThI OpraHU3aLUiL.

HoBsle mepcrieKTHBBI IOCTPOEHUsI 061LIell KOHIjeIT-
LMY OPTaHU3AIMOHHBIX U3MEHEHUN BO3ZHUKAHM C IIOSIB-
A€HHEM CHHEPreTHKH, KOTAQ TEOPETUKH OOHAPYKHAU
BO3MOXXHOCTHU M ITPEMMYIIeCTBA MCIIOAb30BAHUS pa3pa-
OOTAaHHBIX B €CTECTBO3HAHUU MOAEAEH PA3BUTHS AUHA-
MHYECKUX HEAMHEHMHBIX CHCTEM AASI TOHUMAHUSI TOr'0, KaK
U TI04eMY IPOMCXOAST IIePEeMeHbI Ha YPOBHE HHAUBUAOB,
IPYTII ¥ OPTaHU3AINH B IIeAOM.

AXCHOMBI CUHEpPIreTHKH, AeXalllie B OCHOBEe HOBOM
IAPAAUTMBI OPTAHU3AL[IOHHbIX U3MEHEHHIT, MOTYT ObITh
IPEACTABACHBI CACAYIOLIUM 0Opa3oM:

1. CaoxHas cucTeMa KBa3UyCTOMYMBA U AAANITUBHA:
rOMEOCTa3 CUCTEMBI IIOAAEPIKHBACTCS ITyTEM IOCTOSH-
HBIX U3MEHEHHUH, HalIPAaBA€HHbIX Ha IOAAEPKAHUE AUHA-
MUY€CKOTO PABHOBECH C €€ BHELIHEN CPEAOH, a MI3MeHe-
HUS CPeABI IPUBOASIT K HOBBIM IIapaMeTpaM aAANTallHiH.

2. CBOMCTBa CAOXKHOM CAMOOPTaHU3YIOMIEHCS CUCTe-
MBI He CBOAATCS K CYMMe CBOMCTB ee JacTell, TaK ke Kak
TepsieT CBO0 3P PeKTUBHOCTD PEAYKITMOHUCTCKHIT METOA,
BBIBOASIIMI 0ObSICHEHHE TIOBEACHHS CAOSKHOM CHCTEMbI
13 IIOHUMAHUS 3aKOHOMEPHOCTEH IIOBEACHM €€ YaCTEM.

3. CymecTByeT TeCHasI B3aUMO3aBUCHMOCTDb MEXAY
YACTAMH CAOXKHOF cHcTeMbl (IIOACHCTEMAaMH), a TaKoKe
YacTel C CUCTEMOM KaK ITeAbIM.

4. CAoxxHas CHCTeMa HeAMHEHHO pearupyer Ha BHeIlI-
HUe U BHYTPEHHHE BO3MYILIeHHs1, OTKAOHSIOIIHE ee OT CO-
CTOSIHUS AUHAMHUYECKOT'O PABHOBECHS C BHEIIHEN CPEAOI.

XOTsI 9TH IPHHIUITBI AIIb B COBOKYITHOCTHU OfecIre-
YMBAIOT METOAOAOTMYECKHE OCHOBBI HOBOM OpPTaHM3al[H-
OHHOJ ITAPAAUTMBI, KXKABIH H3 HUX MOXKET ObITb PacCMO-
TPeH C TOYKH 3PeHHUS BKAAAQ B GOpPMHpOBaHIe 00pasa
OpraHM3al[uy KaK CaMOpa3BUBAIOIIENCS HEAMHEMHON
AMHAMHYECKOM CUCTEMBL.

Iepeviii npunyun: pasnosecue uepe3 nocmosaHHoLe
usmeHeHusl

CAO>HbIE CUCTEMBI SBASTIOTCS KBa3UCTAOUABHBIMU: CTa-
OUABHOCTD — 3TO BUAUMOCTb, TA€ M3MeHEHHS He3HAUNTEAD-
HbI, HEOYEBHAHBI U IIPEACTABASIOTCS HECYILIeCTBEHHBIMH.

Pa3BuBas AQHHBIM MOAXOA, HCCAEAOBATEAN OpPTaHHU-
3al[MOHHOM CAOXXHOCTH PaCCMAaTPUBAIOT OPTaHU3aITuH
KaK AMCCUIIATMBHbIE CTPYKTYPBhI, AAS KOTOPBIX XapaK-
TepPHA CAMOOPTAHH3AINS, CAMOOOHOBASIIOLINECS Opra-
HU3ALMOHHbIE IIPOILIECChl, YTO COMPOBOXKAAETCS AMC-
CHIIATHBHOCTBIO (CHMKeHMeM ypOBHS KOHueHTpaupm)
3HAYUTEABHBIX peCyPCHBIX MOTOKOB [9; 11]. Anccuma-
THBHBIE CTPYKTYpPbI TPeOYIOT, YTOOBI IOTOKK dHEPIHH,
UHPOPMALIU U PeCypPCcoB, COOCTBEHHO CO3AAIOLIHE

CaMOOPIaHU3YIOI[UeCs] HeAUHEIHble AUHAMUYeCKHe CU-
CTEMBI, AASI CBOETO IIPOXOXKAEHHS BCTPeYaA MUHUMAAD-
HOE COIPOTHUBACHHUE, FTeHePHUPYs TeM CAMBIM IIOCTOSIHHOE
AaBAeHHUe B HaIpaBACHUH IIepeMeH, 3TO AABAE€HHE 00'b-
SICHSIeT, I0YeMy OpPTaHH3AIIMOHHbIE CHCTEMbI CAMOOpTa-
HU3YIOTCSL.

Bmopoii npunyun: céoiicmea cA0kHOt camoopza-
HU3Y10Weiics cucmembt He CB00AMCI K Cymme C801icme
ee yacmeii

KaroueBoe moArokeHHe MapaAHIMbl CAOXKHOCTH CO-
CTOHT B TOM, YTO CAMOOPTAHU3YIOIIHeCs AUHAMUYeCKHe
CHCTeMBI 00AAAQIOT XOAUCTCKUMHE CBOVMCTBAMHU, KOTOPbIE
00eCIIeYnBAOT UX IMEPANKEHTHOCTH, KOTOPAsi MOXET ObITh
OIpeAeAeHa KaK IIPOLeCC, TOCPEACTBOM KOTOPOTO <«IIaT-
TEPHBI HAU CTPYKTYPbI TAOGAABHOTO YPOBHS BO3HUKAIOT
U3 MHTePaKTHBHBIX IPOLIECCOB AOKAABHOTO YPOBHS>
[3, P. 1059]. 310 «HeuTO, Yero panbiue He 6b1A0> UMe-
€T CBOMICTBA, KOTOPBIE BOOOIIIe He CBOASTCS K 4eMy-AH00,
IpeXkAe CYILIeCTBOBABIIEMY — MMEHHO 9TO M eCTb CAyYail
BO3HUKHOBEHHSI Ka4eCTBa dMEPA)KEHTHOCTHU CHCTEMBbL.

MccaepoBaTeAn CAOXKHOCTU BBIPOKAAM IIPUHIIUIL
9MEpPAKEHTHOCTH IT0-pasHOMY. AsK. XOAAQHA OITHChIBAET
€ro KaK CBOFICTBO «arperaljiu>, KOTOPOe MpOsIBASIETCS
KaK «BO3HUKHOBEHHE CAOXKHOTO AOATOBPEMEHHOTO II0-
BEAEHHS U3 COCTABHOTO B3aUMOAEHCTBUS MEHEe CAOXK-
HbIX vacTeii» [6, P. 11]. P. Vs, M. Xopcrxoas u M. An
AHAAMBUPYIOT AHTHPEAYKIIMOHUCTCKHI HACTPOH HC-
caepoBareseit caoxkHoctd. OHu umyT: «B mpeaeaax
Ar00O CHCTEeMBI BO3HUKAIOT Pa3AUYHBIE CBOWCTBA, KO-
TOpbIe He SIBASIOTCS IIPOCTO COBOKYIIHBIMU CBOMCTBAMH
COCTaBASIIOIIMX ee YacTeil. APYTUMU CAOBAMH, PEAYK-
I[IMOHU3M — HEXM3HECIIOCOOHDIN METOA AASI U3YYEHHSI
CAOXKHBIX CHCTEM. S3HaHHe CBOMCTB COCTABASIIONINX He SIB-
ASIeTCSI BMECTe C TeM U 3HAHHEeM II€AOTO MAH KPYIIHBIX ero
JacTeil. DMepA’KeHTHbIE, HECBOAMMbIE, HO CYIIleCTBeH-
Hble CBOMCTBA OPTAHHU3AIHI BKAIOYAIOT TOAUTHYECKUE
KOAAHIIMH, IIeHHOCTH, HeOPMaAbHBIE CTPYKTYPBI U AO-
MHMHHUpYIOLIyIo AoTHKY> [S, P. 10-11].

Ha Hamr B3rasip IpOAYKTHBHYIO AASL HCCA@AOBAHUS
OPraHU3ALMOHHON CAOXKHOCTH HACI0 BBIABUIAeT aMe-
PHMKAHCKHIT HccaepoBaTeAb P. MaproH, KOrAa CBsI3bIBa-
eT CAOXHOCTB € 6oAee 3¢ PeKTHBHBIM HCIIOAb30BAHIEM
PecypcoB, U, TeM CaMbIM, C IIOBBIIIEHHEM OpPTraHU3AIIH-
oHHOM apanTanuu. OH yTBepXKAaeT: «Bo3HUKHOBeHHe
1AU GOPMHUPOBAHNE HOBOTO OPraHU3AI[IOHHOTO MOPSIA-
Ka 00yCAQBAMBAETCSI HAAMYHEM PECYPCHOTO [OTEHI[HAA,
KOTOPBIH ellje He AOCTYTIEH, HO AOCTYII K KOTOPOMY MOX-
HO IIOAYYHUTD Yepe3 CO3AAHHE MAM CaMOOPTAHU3ALUIO
KOAAMIIUH HAU HepOPMAABHOM HAAOPTaHU3AIIMOHHOM
CTPYKTYPBI, CO3AAIOMUX OOABIIME BO3MOXXHOCTH AAS
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TpaHcdepTa 3HAHUI U PECYPCOB, HEOOXOAUMBIX Hp-
Me AASL ee GYHKIMOHUPOBAHUS U PasBuTHs> |7, P. 34].
3AeCh MOXHO CAEAATh, UCIIOAB3YS ITOHATHE CaMOOPra-
HM3aLIUK CAOXKHBIX CUCTeM, 0000IIeHIe TAKOrO Xapak-
Tepa: MOCKOABKY IIOTpebAeHIe peCcypCOB, TEXHOAOTHIA,
MHPOpPMALIMU SBASIETCS KAIOUEeBOM QYHKLIUU PUPMBI,
TO CKOPOCTb «IIepepabOTKI>» ITUX PAaKTOPOB OTPaKa-
eTCsl Ha ee IPOM3BOAUTEABHOCTH, H, B KOHEYHOM CYeTe,
3¢ PpeKTHBHOCTH ee pabOTHL.

Tpemuii npunyun: cyuwyecmeyem mecHas 63aumo-
3a6UCUMOCTL MeXKOY HACMAMU CAOIKHOLL CUCMEMDbL
u wacmeii ¢ cucmemoii Kax yeA0CmHoOCmv1o

ITpeacTaBAeHME 06 OPraHU3AIIMU KAK O CAOSKHOM AH-
HAMHYECKOH CHCTeMe IIPEAIIOAATALT, YTO IIEPEXOA B IIPO-
Ijecce AOKAABHBIX, 3aTPArMBAIONIMX AWIIb OTAEABHBIN
9AEMEHT HMAM IIOACHCTEMY H3MeHEeHUil Yepe3 bapbepsl,
3aAAHHbIE AOMHHHPYIOIIEH AOTHKOH, MOXXeT BHI3BATh Ce-
pbe3HOe H3MeHeHHe Bcel cucTeMbl: «Ecan nmeror Mecto
AOCTAaTOYHO PaAMKAAbHBIE U3MEHEHHS, TO OPTaHU3ALUS
MO>XET OTOMTH AOBOABHO AAAEKO OT IIPEXKHETO PaBHOBE-
CHsl, YTOOBI TPEOAOAETD IIPEIATCTBUS U IEPENTU B HOBOE
paBHOBeCHe, B KOTOPOM OYAET pa3BUBATHCSI HOBASI AOMH-
HupYomas Aoruka» — numryT P. berruc u K. TTpaxasap
[9,P.12].

Hanboaee vHTepeCHBI AASL HICCAEAOBAHMS U3MeHe-
HHI1 B OPTaHMU3AIIMOHHBIX CHCTEMAX TaKMe CAYYaH, KOTAQ
He3HAYUTEAbHbIE BO3AEHCTBUS Ha 9AEMEHT, 4aCTh CUCTe-
MbI, KOTOpbIe MO>KHO Ha3BaTh BO3MYIEHISMU MUKPO-
YPOBHSI, IPUBOAAT K HENPOIOPITMOHAABHO MOIJHOMY
OTBETY — M3MEHEHHSIM — CHUCTeMbI B IJeAOM, TO €CTb
Ha MakpoypoBHe. Takue, puKcHpyeMbIe IMITUPHIECKH
3P eKTHI MO3BOASIIOT YTBEPXKAATD, YTO B CAOKHBIX AH-
HAMHUYECKUX CUCTEMAX «OTCYTCTBYeT AMHEHAasl AOTHKA
BO3AEHCTBHA U COOTBETCTBYyIOmel peakiun. [Ipu atom
9AEMEHTBI CUCTEMBI He SBASIOTCS He3aBUCHMbBIMHU APYT
APYTa, U B3aUMOACHCTBHS MEXAY HUMU HOCST HEAUHEH-
HBI xapaktep>» [4, P. 26].

Yemesepmotii npunyun: cAOKHASL CUCMemMa Henpo-
NOPUUOHAALHO Peazupyem Ha BHEWHIE U 6HYMPEHHUE
6030elicmeus, HanpasAeHHoie HA 661600 ee U3 COCMOs-
HUs pasHosecus

CucreMHas TEOPHS CAOKHOCTH ITOKA3aAa, YTO CAOXK-
Hble CAMOOPIaHU3YIOLHECS] CHCTEMBI 00AAAAIOT CBOM-

CTBOM HEAMHEMHOCTH, YTO O3HAYaeT, YTO MX PeaKlus,
MacIITaObl ¥ Ka9eCTBO M3MEHEHUIT MOT'YT OBITh HEIIpo-
IIOPLXOHAABHBIMU Macmraby ¥ BEAUYHHE ABIDKYLIHX
crA. HeAnHeHMHOCTh O3HA4YaeT, YTO He3HAYHTEAbHbBIE
IO 3aA€MCTBOBAaHHBIM OObeMaM 9HEpIuH, BeIleCTBa,
YEAOBEUYECKUX PECYPCOB BO3ACHCTBHA MOI'YT BbI3bIBATh
KPYTIHbIe OpraHU3aIIMOHHbIe n3MeHeHus1. OAHAKO TaKkue
BO3AEHCTBISI AOAYKHBI OCYIIIECTBASITHCS HE B AI0O0O€ Bpe-
ML U He B AF0OOM AOKYCE CHCTeMBL. A\OAYKEH OBITH ITIOAXO-
ASIIUI MOMEHT U BBISIBAGHO «CAab0e 3BeHO0>, HEYCTOM-
YUBOCTb B KOTOPOM IIPUBEAET B CAyYae BO3ACHCTBUSA
Ha HEro K KpPYIIHbIM AaBI/IHOO6Pa3HbIM N3MeHEeHHUSIM
B OPTaHHU3AIMU. JTO MOTYT OBITD, HaIpuMep, U3MEHEHN
B pMHAHCOBOM MOACHCTEME, IOACHCTEME cbbITa, IOACH-
CTeMe IpHeMa 3aKa30B, IOACCTEME MapKETHHTA U T. A.
«IIpeapHayepTaHHOCTD> MPEAIHCHIBA€MbIX aTTPAKTO-
POM CHCTEMHBIX OPTaHU3al[MOHHBIX U3MEHEHHUN P OsIB-
ASIeTCS B IBA€HMU U30MOPH3Ma N3MEHEHUH, TO eCTb UX
CXOXKECTH MOA0Ous, nosropseMocTu. MoxHo mpeario-
AOXUTD, YTO MEXaHU3M, 00 eCIIedrBaroIHi uzomMopdusmMm
HU3MEHEHUM, MoA0OeH AAPBHHOBCKOMY €CTE€CTBEHHOMY
0TOOpY, KOTOPBIN OCTaBASIET IIPABO HA CYLIeCTBOBAHHE
He AI0OBIM COYETAHVSIM AYYIINX HHAUBUAYAABHBIX IpH-
3HAKOB OPraHU3MOB, HO TOABKO T€M, KOTOPbIE B COBOKYII-
HOCTH 00€eCIIeYrBAIOT AYUIIYIO AAAITALIHIO.

HeaunneiiHas cucTreMHas AMHaMHKA IPOSIBASIETCS
TaKUM o6p330M, YTO «IIPH BO3AEHCTBUU HIDKE OIIpeAe-
AEHHOTI'O YPOBHS, TPaHCPOPMAIIMOHHbIE (T. e. mepecTpa-
UBaroIue CHCTeMy) M3MEHEHUs MaAOBEPOATHBI, OAHA-
KO IIPY BO3AEHMCTBHSAX BbIIIE ONPEAECAEHHOIO IPEAEAA,
M3MEHEHH HEMUHYEMbI U nepTyp6aan BO3paCTalOT >
[10,P.18].

IIpakTuyeckoe 3HaueHHe AAS OPraHU3AIIMOHHOTO
YIIPaBACHMS 3TOM UAEU 3aKAIOYAETCA B Tpe60BaHHH co-
CPEAOTOYEHHUS B PYKaX MEHEAXKMEHTA, OTBETCTBEHHOI'O
32 M3MEHEHM S, AOCTATOYHOI'O0 KOAMYECTBA PECYPCOB AASL
TOTO, YTOOBI BHIBECTU CUCTEMY U3 IIPEXXHEro cTabuAb-
HOTO COCTOSIHUSA U IepeBecTH B HoBoe. Ecau pecypcos
HEAOCTATOYHO, HO IIPUHATO PeIlleHUe O IIPOBEACHNHU Pa-
AMKAABHOTO M3MEHEHMS, BbICOKA BEPOATHOCTD, YTO OHH
OyAyT pacTpadeHbl Ha pacIIaThIBAHHE YCTOMYUBOCTHU
CHCTEMBI, HO IIPY 3TOM Ha IIPOBEAEHHUE cobcTBeHHO u3-
MEHEHUs CHA H CPEACTB OyAET HEAOCTATOYHO.
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AHHOTEU.II/UI: MaKPOCTaTI/ICTI/I‘-IeCKI/Ie ITOKa3aTE€AN COTMAADPHO-OKOHOMMHIECKHX ITPEATTIOCBIAOK AASL yCTOfI-

YHBOI'O Pa3BUTHA HATMOHAADHBIX 9KOHOMHUK. COLII/IaAbHO-C-)KOHOMI/I‘-IeCKOC Pa3BUTHE HAIIPAaBA€HO Ha CO-

TAACOBaHHME TPE€X OCHOBHBIX COCTABASIOIINX yCTOfI‘-IHBOI‘O Pa3BUTHA: S9KOHOMHYECKOI'O pa3BUTH, OXPaHbI

OKPY>Karomlei CpeAbl M COITHAABHOMN CIIPAaBEAAMBOCTH.

KaroueBrpie caoBa: yCTOfI‘-IPIBOQ Ppa3BHUTHE, COOHAADHO-OKOHOMHUYIECKOE Pa3BUTHE.

YcronuuBoe pasBuTue Mo GOPMyAHMPOBKE KOMUC-
cun BpyHATAQHA 9TO MOAEAD PasBUTHS 00IeCTBa, IpU
KOTOPOHN AOCTHUTAeTCsS YAOBACTBOPEHHE >KM3HEHHBIX
OTPeOHOCTE! HBIHENIHETO IIOKOAEHHS 0e3 AMIIeHsI
TaKOM BO3MOXKHOCTH OyAyIIux mokoAeHuit. ITorpe6-
HOCTHU y 00I[ecTBa eCTbh COILIMAAbHbIE, 9KOHOMUYECKHUE
U 9KOAOTHYECKHe, 3 UMEHHO MHAYCTPHAABHOE Pa3BH-
THe, 9) PEKTUBHOE HCIIOAB30BAHUE TPYAQ U IIP. B 00AQ-
CTH 9KOHOMHYECKOI'O pOCTa; PaBEHCTBO, COIJMAAbHAS
MOOUABHOCTH, COXpaHEHNe He3aBUCHMOCTH U IIP. B 00-
AACTH COLIAABHOTO Pa3BUTHS; COXpaHeHHe OHOpas3Ho-
006pasusi, YUCTHI BO3AYX U BOAQ, IPUPOAHBIE PeCypPChI
B 00AACTH 9KOAOTMY€CKON YCTONIMBOCTH.

Cnoco6CTBy51 NpOLBeTAIeN, MHHOBAIMOHHOM,
OPHEHTHPOBAHHOM HA 3HAHMUS, KOHKYPEHTOCIIOCO6-
HOM U 9KOAOTUYeCKU 9P PeKTUBHON IKOHOMUKE, KOTO-
past obecreynBaeT BBICOKHI yPOBEHb XXU3HU 1 BHICOKOE
KauecCTBO 3aHATOCTH, COLIMAAbHO-9KOHOMHUYECKOE Pas3-

BUTHE HAIPAaBACHO HAa COTAACOBAHKE TPeX OCHOBHBIX CO-
CTaBASIIOIIMX yCTOMYUBOTO Pa3BUTH: 9KOHOMUYECKOTO
Pa3BUTHS, OXPAHbI OKPYXKaIOILIer CPeAbl 1 COLTMAAbHOM
CIIpaBeAAUBOCTH.

Baaosoit BuyTpennuit npoayxr (BBII) sBasercs
HanboAee M3BECTHON MepOH MAaKpOIKOHOMUYECKOM
AEATEAbPHOCTH U PacCMaTpPHBAETCS HEKOTOPBIMHU KaK
HMHAUKATOp 0bIecTBeHHOro mporpecca. Tem He Me-
Hee, IO KOHCTPYKIIMHM M Ha3HAYEHHUIO, Ha Hero HeAb3s
IIOAAraThCs B MHPOPMUPOBAHUH IO BCEM BOIPOCAM,
CBSI3aHHBIM C IIOAMTHKOM, M €0 HEAOCTATKU B Kade-
CTBe Mepbl 0AArOCOCTOSIHUSI [IOAYHAIOT BCe HOoAee IIn-
poxoe npusHanue. Tem He meHee, BBII TecHo cBsa3an
C IIeABIM PSIAOM BOIIPOCOB, BECbMa aKTYaAbHBIX AAS
9KOHOMHYECKOTO Pa3BUTHS, TAKUX KaK 3aHATOCTb HAU
naBecturun B HUOKP. C yyerom nsmeHeHuU# B CTPyK-
Type IPOU3BOACTBA U HoTpebaenus, poct BBIT Take
CBSI3aH C UCIIOAb30BAHMEM PeCypCOB U U3MEHEHHeM
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KAMMara, 0cobeHHO, Koraa rnosbinienre BBIT ne coma-
AQeT C aHAAOTHYHBIMH IOBbIIIEHHEM 3P PeKTUBHOCTH
HCIIOAB30BaHMA pecypcoB. Kpome Toro, Haanume sko-
HOMMYECKHX PeCypCOB OIIpeAeAseT IIOTeHIIMAA TeXHO-
AOTHYECKHUX U HAYYHBIX HHHOBALIHI, HEOOXOAUMBIX AAST
[IePEXOAA Ha «HU3KOYTAEPOAHYIO > H pecypcochepera-
IOIYIO 9KOHOMHUKY.

Peaapnpiit BBIT Ha aAymy HaceaeHus meA BBepx
B AOATOCPOYHOH T€HAEHIIMHY, YBEAMYHBIINCD Ha 2,6%
B roa B cpeaHeM 3a nepuop ¢ 2000 mo 2015 roa; mu-
poBas 3KOHOMMKA COKpaTHaach Ha 2,9% B mnepu-
op Mexay 2008 u 2009 ropax B pe3yabTaTe KpHM3HUCa,
HO BOCCTAaHOBHAACH B ITOCAeAYIOIUe ropbl. B mepuoa
¢ 2009 o 2014 roa peaasusniit BBIT na Aymry Haceaenus
BpIpoc Ha 0,7% B rop B cpepHeM, 4TO YKa3bIBaeT Ha TO,
4TO MAET XPYIIKOe BOCCTAaHOBACHHE.

PeaabHBIII  BaAOBOM  BHYTPEHHHH  IPOAYKT
(BBII) Ha Ayury HaceAeHuUsl B MHpe MOCTOSHHO pac-
TeT CO CPEAHHM TeMIIOM IPHUPOCTa 2% B IOA B IepH-

op € 1995 mo 2007; TeHAEHIIMS U3MEHMAACh C Haya-
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AOM 3KOHOMMYECKOro Kpusuca B koHIe 2008 roaa,
a B 2009 roay 65140 oTMeueHO CHIDKeHHE B 2,9%. ITO
ObIAO CAMO€ CHAbBHOE ITaACHHE 32 IIOCACAHHE ABA Ae-
catuaetus. B mepuop ¢ 2009 mo 2011 roa, peasbHbIit
BBII Ha Ayury HaceAeHHsI BO30OOHOBHA POCT, OTMede-
HO yMepeHHOe yBeandeHue Ha 0,7% B rop B cpepHeM.
C 2011 mo 2015 rop sKoHOMMYECKASA aKTUBHOCTD CO-
Kparuaach Ha 1,7%. B nepuop ¢ 2000 mo 20185 roa pe-
aapHbIZ BBIT Ha Aymry HaceaeHus Boipoc Ha 2,6% B roa,
B CPEAHEM, CAeAys BBEPX B AOATOCPOYHOM TeHACHIIUH.
B xparkocpounoit nepcnexruse, ¢ 2009 roaa, cpepHe-
FOAOBOI TeMII pocTa 6b1A HeMHOTO HipKe Ha 0,7% u3-3a
3aTSHYBIIMXCS TOCACACTBHM 9KOHOMUYECKOTr0 KpU3Huca
(Pucynoxk 1). Caeayer OTMETHTD, 4TO peaabHbiit BBIT
Ha Ayl HaceAeHUs Bapbupyercs o crpaam. Hexoro-
pble CTpaHbl, 0COOEHHO Te, KOTOPbIe HAKOITHAUCH KPYII-
HbIe MAaKpOIKOHOMHYECKHE ancbanrancel Ao 2008 ropa,
6b1AU 6OAEE TOABEPIKEHBI BAUSIHHIO KPH3UCA U HCIIBITHI-
BaAu 6oabmue mposaasl B 2008 1 2009 roaax, B To Bpe-
MsI KaK APyTHe OBIAY 3aTPOHYTHI B MEHBbIIEH CTEIeHH.

o &

)
A

PucyHok 1. MpupocT peansHoro BBI Ha aywy HaceneHus B mupe, 1995-2015,%
NCTOYHUK [7]

B nepuop ¢ 2000 o 2007 roa HabAI0AAAKCH BBICOKHE
cpeaHeropoBble Temisl pocta B Kurae (9,9%), Poccuit-
ckoit depeparmu (7,6%), Uuauu (5,2%), FOsxuoit Kopee
(4,8%). B IpOTUBOMOAOKHOCTD 3TOMY, peaabhbrit BBIT
Ha AYIITy HACEACHUS B HEKOTOPBIX CTPAHAX BBIPOC MeHee
gyem Ha 2% B roa B cpeaHeM. CaMble HU3KHe TeMIIbI POCTa

HabAropaAuch B SInonnu (1,4% ), Mexcuke (1,3%). B Co-
eauHeHHbIX [TITaTax HabAropaeTcs Temm pocta 1,7%. Ca-
Moe cuAbHOe cHIpKeHue pocta BBIT na aynry Haceaenns
B mepuop ¢ 2007 mo 2014 roa HabGAI0OAAAOCH B CTpaHAX
Espomneiickoro Corosa, Coepnnennbix IllITaToB AMepuku
u Poccurickoit Pepeparu (PHcyHOK 2).
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PucyHok 2 . MpupocT peansHoro BBl Ha oywy HaceneHms no ctpaHam,
2000-2007, 2007-2015, 2000-2015,%. NcTO4YHKK [7]

YcTOMYMBbI SKOHOMMYECKUN POCT AOCTHIAETCS
3a CYeT MOBBIIIEHUS IPOU3BOAUTEABHOCTH, KaK BHYTpU
CEKTOPOB, TaK M 3a CYeT IIePEX0AA Ha CEKTOPbI, KOTOPbIe
reHepUpYIOT 60Aee BHICOKYIO AOOABACHHYIO CTOMMOCTD,
M KOTOPBIE AQIOT IIPEUMYIIeCTBa AASL pAOOTHUKOB, pabo-
TOAATeAel, 1 9KOHOMUKH [ 7, 16]. YmepeHHsI1 pocT Bep-
HYACS B KPYTIHbIe 9KOHOMUKH, KOTAQ IIOCACACTBHS MUPO-
BOT'0 KPU3KCa HAYAAH MEAACHHO OTCTYTIaTh. Tem He MeHee,
9KOHOMHYECKHE TIOKA3aTeAN PACXOAMAKUCH 110 PeTHOHAM
U BOCCTaHOBACHHE, KaK OXKMAAETCS, OCTAaHETCS HEPaBHO-
MepHbIM. Cpear CTpaH C Pa3BUTOM 9KOHOMUKOM, POCT
ycroiaus B Coepunennbix Ilrarax u, kak oXHuaaeTcs,
OCTaHEeTCs CHUABHBIM 33 CYET YAy4IIEHHS BHYTPEHHEro
CITpoca ¥ HU3KOM CTOMMOCTH dHepruu. Snonus nepesxmu-
Aa 6oAee cAabOe BOCCTAHOBACHHE ITOCAE 9KOHOMUYECKOTO
CMapa M3-3a CHIDKEHMS BHYTPEHHErO CIIPOCca U YaCTHBIX
uHBecTUnui. YT0o Kacaercs crpaH ¢ opMUpYIOIeNcs phl-
HOYHOI 9KOHOMMKO, TEMITBI POCTA OBIAU 3HAYHTEABHBIMH
B Kutae u Mupun. B otanune ot atoro, BBII coxparnacs
B Poccuu u3-3a mapeHus HeQTAHBIX AOXOAOB M IIOAUTHYE-
CKO¥ HAIIPSDKEHHOCTH, a TAaKoKe OCTAACS cAabbiM B Bpa-
suanu 1 HOxxHO# APprike. DKOHOMUIECKHIT TOABEM OBIA
B EC MepAeHHee, 4eM B APYTHX CTPaHaX C Pa3BUTOMN 9KOHO-
MHKO#1. O>KHUAQETCS], YTO OH OCTAHETCsI CAAOBIM BO MHOI'OM
13-3a 3aTSAHYBLIMXCS MIOCACACTBUI KPHU3KCA €BPO 30HbI,
HeOAAronpHATHOTO MHBECTHIIMOHHOTO KAMMATA M MeA-
A€HHBIX TEMITOB OCYIIIECTBACHUS PePOpM.

OKOHOMHYECKOe H3MepeHHe COITMAAbHO-IKOHOMH-
4eCKOrO Pa3BHUTHSI aHAAMBHPYETCsl C TOYKU 3PEHHS pac-
TI0AAraeMOr0 AOXOAQ AOMAIIHUX XO3SIFICTB 1 COepesxkeHu
HaceAeHMs. PacriosaraeMblil AOXOA AOMAIIHUX XO3SIHCTB
SIBASIETCSI BOXKHBIM CPEACTBOM AASI AOCTIDKEHHS Ooaee
BBICOKOT'O YPOBHSI )KM3HH, TaK 4TO UMeeT pellalolee 3Ha-
YeHHe AASI COIJHAABHBIX IeAell YCTOMYMBOTO Pa3BUTHSL.
Hopma cOepesxeHnit AOMOXOBSIHICTB TAaKOKe UIPAeT BAKHYIO
POAB, 0COOEHHO B 0becIieYeHIH peCypCoB U BO3SMOXKHOCTH
CIIPaBEAAMBOTO PACIIPEACACHUS PECYPCOB MEXKAY ITOKOAE-
Husivi. OHa onpepeasier 06beM PUHAHCOBBIX PECYPCOB,
AOCTYIIHBIX AASI IHBECTHPOBAHHS B YAy UIIeHHe 3aI1aca IIpo-
AYKTHBHOTO, IIPUPOAHOTO U YEAOBEYECKOTO KAIIUTAAQ.

PacrmioaaraeMbplil AOXOA HACEACHUS B MUPE B CPEAHEM
BbIpacTaeT Ha 2% B roa. Hanboaee akTuBHBIN pocT pac-
II0AATaeMOTO AOXOAQ HaCeAeHHs HabAIOAaeTCsI B ABCTpa-
anu (3.9%), Kanape (3.1%), Hosoit 3eaanaun (3.1%),
Kopee (2.6%). B mocaepHue roabl HAOAIOAAETCS CHIDKe-
HHe TeMIIa IPUPOCTA PaCIIOAATAEMOTO AOXOAQ HaceAe-
a1, C 2008 mo 2013 cpeaHuit TeMIT IPUPOCTa pacHoAa-
raeMoro AOX0AQ HaCeAeHHUs B ABCTPAAUH COCTAaBHUA 3.2%,
B HoBoit 3eaanpnu — 2.3%, B CIITA — 1.2%. Epun-
CTBEHHOI 3KOHOMHKOM, TA€ HaOAIOAQET yBeAUYeHUE
TeMIna npupocra okazasach Snonus (0.8%). B Espo-
neiickom Corose >xe Harmporus ¢ 2008 mo 2013 B cpea-
HeM HabOAIOAQeTCsI CHIDKEHHE PACIIOAAraeMbIX AOXOAOB
nacenenus (Pucynok 3).
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PucyHok 3. MIameHeHue pacnosiaraemoro goxoaa HaceneHus
rno ctpaHam, 2000-2013, 2008-2013,% VcTouHuk [4]

B 2013 roay HOpMa cbepesxeHHIT AOMAIIHUX XO-
3SMCTB B pas3HbIX cTpaHax Bapbupyercs ot 0,02%
B Snmonmu Ao 38,4% B Kurae. OTpunareapHsie u Hy-
AeBbIe TIOKAa3aTeAU FOBOPST, 4YTO B CPEAHEM AOMOXO-
3SHCTBA B 9THX CTPaHAX IOTPATHUAU BCe CBOH pery-
ASIpHBIE AOXOABI HMAM OOAbINE, YeM UX PeryASpHBII
AOXOA U GMHAHCHPOBAAU PA3HUIY 33 CIET KPEAUTOB,
IIPOAQKHU aKTUBOB MAM TPAThl HAAUYHBIX ACHET M Ae-
no3utoB. CpepHre MOKa3aTeAU cOepexxeHHil AOMO-
XO3SMCTB TakXe ObiAM Hu3kuMM B HoBoit 3eaanpun
(2%), CHIA (5,2%) u Kanaae (5,2%). Ha apyrom
KOHIle criekTpa 6b1a KuTait co coepesxeHISIMU AOMO-
XO3HCTB 3HAUUTEABHO BbIIIe CPEAHETO MUPOBOTO ITO-
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kasareas (38,4%). B Yuan, Anonun, Kopee u Mexcuke
¢ 2008 r. IPOU30LIAO CHIDKEHHE HOPMbI COepesKeH i
AoMamHuX x03saicTB. B ABcrpasnu, Kanase u Hosoit
3eAaHAMH, HAIPOTHB, IPOHM3ONIAO 3HAYUTEABHOE yBe-
AndeHHe HOpMbI cbepexxennit. B wactHoctn, 8 HoBoit
3eaanpuu B 2005 ropy 6s1A oT™MedeH OTpPHUIJATeAbHBIN
nokasareab —5.4%, a B 2013 6blaa 3aperucTpupoBaHa
IIOAOKHUTEeAbHast HOpMa cOepexxeHuit 2% (Pucynox 4).
Bapuanuu okasarteaeil B pa3HbIX CTPAHAX MOTYT ObITH
Pe3yAbTaTOM KOMOUHALIMU pAKTOPOB, BKAIOYAS, CPEAU
IPOYero, pa3AMYMUsA B HAAOTOBBIX CTAaBKAX, HHPASIIH,
IIeHCHOHHbIX CUCTeMaX, IleHaX Ha aKIIMHU U )KHAbE, U pe-
AABHBIX ITPOIIEHTHBIX CTABOK.
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Bo3MOXHOCTH 9KOHOMUKH AASI MHHOBAIIHM, KOH-
KYPEHTOCIIOCOOHOCTU M 9KOAOTHYeCKOM 3P PeKTUBHO-
CTH QaHAAUBHPYeTCs C TOMOIIbIO TIOKa3aTeAel PacXOAOB
Ha HMOKP, npon3BOAUTEABHOCTH TPYAQ, 9KO-UHHOBA-
Ui ¥ 9HEPTOeMKOCTHU. AeBsTas IleAb YCTOMYMBOIO pas-
BUTHS IIPU3BIBAET CTPAHBI CO3AATH YCTOMYMBYIO HHPPa-
CTPYKTYPY, COACCTBOBATb BCECTOPOHHEN U YCTOMYUBON
MHAYCTPUAAU3AINH M CTUMYAUPOBATh MHHOBAIMH. OAHIM
U3 TIOKa3aTeAell MHHOBALIUI SIBASETCSI HHTEHCUBHOCTD
HAy4HBIX HCCAEAOBAHUIT 1 Pa3paboTOK, u3MepsieMast Kak
PACXOABI Ha HCCAEAOBAHMS M Pa3pabOTKU B IIPOLIEHTAX
ot BBIL. [7,21] Aoas pacxopos Ha HUUOK®P, uepes cBsi3b
¢ obpasoBaHMeM, HHHOBAIMSIMH, 3aHSITOCTDIO, IIPOU3-
BOAUTEABHOCTH TPYAQ U 9KOHOMHMYECKOTO pOCTa, MMeeT
pelIarolee 3Ha4YeHHE AAS IIPOIIBETAHUSA M KOHKYPEHTO-
CIIOCOOHOCTH 9KOHOMUKH. Pacinypenne HayIHO-TeXHU-
YeCKHX 3HAHHI MOXET [IOMOYb OOIIECTBY CIIPaBUTHCSI
C HEKOTOPBIMH U3 HaOOA€e OCTPBIX IIPOOAEM, TAKUX KaK
M3MeHeHHe KAMMATa, CTApeHHe HaCeAeHHs, PbIHKA TPYAA
U AOCTIDKEHIS 6€30I1aCHOCTH MaTepHAAbHO-TeXHUYECKO-
ro CHaO>XeHsI. DKO-MHHOBALIUH [I03BOASIFOT YBEAUYHTb
9KOHOMHUYECKOe IPOLBeTaHHe IPH COXPaHEHUM OKpY-
KON CpeAbl B 6oAee 9P PeKTUBHOM HUCIIOAB30BAHUI
IPUPOAHBIX pecypcoB. PopMHpOBaHUE YEAOBEYECKOTO
KaruTaAa (HABBIKU, SHAHUS U OTIBIT, KOTOPBIMI OGAAARIOT
MHAMBUAYYMbI UAH TPYTIIIbI HACEACHHSL) TIOCPEACTBOM 06-
Pa3oBaHuA U NPOPECCHOHAABHOM IIOATOTOBKU YBEANYH-
BaeT ypOBEHb aKaAeMUYeCKUX 3HAHUH ¥ MHHOBALJMOHHbIX
TEXHOAOTHII, KOTOPbIE, B CBOIO OYePEAD, CIIOCOOCTBYIOT
CO3AQHHIO HOBBIX PaOOYMX MECT, POCTY IIPOU3BOAUTEAD-
HOCTHU TPyAA M 9Q PEeKTHUBHOCTH HCIIOAb30BAHUS PECYPCOB.
IIpon3sBOAUTEABHOCTD TPYAQ SABASIETCS BOXKHBIM (aKTO-
POM, OIIpEACASIFOLINM OYAYIIYI0 KOHKYPEHTOCIIOCOOHOCTH
Y AOATOCPOYHbIH 9KOHOMHYECKHI1 POCT 9KOHOMUKHL.

YcToiuMBbIil 9KOHOMUYECKUN POCT, OAHAKO, €CAH
He ypaBHOBEIIMBAEeTCs YAYYIleHHeM 9KOAOTUYEeCKOM 3¢-
$eKTUBHOCTH, MOXET IPUBECTH K IIOBPEXAEHHUIO OKPY-
KaroIleil IMPUPOAHOM CPeAbl U IIOCTABUTD ITOA YIPO3y
9KOCHCTEMBI, TeM CAMBIM CYIeCTBEHHO BAUSSI Ha OAaro-
COCTOSIHHE B AOATOCPOYHOI IIepCIeKTUBe. YCTONYMBOE
Pa3BHTHE OIHpPAeTCs HA ObecIedeH e SKOHOMIIECKO-
IO NpOIBeTaHuUs NPU OAHOBPEMEHHOM MHHHUMH3AIMH
HArpy3K{ Ha OKPY>KAIOIYI0 CpeAy U U30eraHuu 4upes-
MepHOH 9KCIIAyaTaluH PeCcypcoB. DHEPrOEMKOCTD 9KO-
HOMUKU HMeeT BaXKHOe 3Ha4eHHe B 9TOM OTHOLICHHH,
ITOCKOABKY OHA IIOAYEpPKHBAET IPOTPECcC B OTAEACHHUS
9KOHOMHYECKOTO POCTA OT YXYALIEHHS COCTOSHUS OKPY-
xaromreit cpeabl. CeAbMast IjeAb YCTOMYHBOTO PA3BUTHS
[IPU3bIBAET CTPAHbI KOAAEKTHBHO YABOHTb TAOOAABHBIE
TEMIIbI TIOBbIIIEHUS 9HeproapPeKTUBHOCTH, U TeXHUYe-

CKMI1 TPOTPecca U IMepexoA OT IHEPrOeMKHMX BUAOB Aesl-
TeAbHOCTHU MOXET IIOAAEPKaTh 3TOT Ipoljecc. YpoBeHb
9HEproeMKOCTH IIOKa3bIBaeT 3HEeprodPpPeKTHBHOCTD,
HAM CKOABKO 9HEPTHH HCIIOAB3YeTCS AAS IIPOM3BOACTBA
OAHOM E€AMHHIIBI 9KOHOMHYECKOM Impopykuuu. Boaee
HU3KOe COOTHOIIEHHE YKa3blBaeT Ha TO, YTO MeHbIIe
9HEepPIMH HUCIIOAB3YEeTCS AASL IIPOU3BOACTBA OAHOM eAH-
HUIbI IPOAYKIIUH [7,15].

ITpousBopuTeapHOCTD TpyAa B OO CP mocrostHHO
yBeanmuanBaeTcs B mepuop Mexay 2000 u 20185 rr., u aTa
TEeHAEHLVS He ObIAa [IPepBaHa HAYAAOM 9KOHOMHUYECKOTO
kpusuca B 2008 roay 1 mocaeAyIoIuM yXyAIIEHHEM 3KO-
HOMUYECKHX yCAOBHI. OAHAKO CETOAHS MHP ITPOAOAXKAET
OIIYIaTh TOCAEACTBHUS 9KOHOMUYECKOTO CIIaAd Yepes BO-
ceMb AeT MocAe HavaAa kpusuca. B 2010 roay cuabHbIi
POCT MPOU3BOAUTEABHOCTH O3HAaMEHOBAA Ha4aAO TAO-
6aABHOTO BOCCTAaHOBAEHHS, OAHAKO TEMII BOCCTAHOBAE-
HISE ObIA HEOOBIMATHO CAQD U POCT IIPOU3BOAUTEABHOCTH
TpyAa B crpaHax OO CP ocraercs HIXe AOKPU3UCHOTO
ypoBHSL [4, 20] 3amepreHHe POCTa IPOU3BOAUTEABHO-
CTH BO BpeMsI 9KOHOMUYECKOT'O CIIapd MOXKET OTPaskaTh
cAabple HHBECTHILMH B YCAOBHSX BBICOKOI 9KOHOMMYE-
CKOM HEOITPEAGAEHHOCTH, YTO IPHUBOAUT K MEAACHHOMY
HaKOIIAeHHIO KaruTaAa. B 2015 roay Bpra6OTKa Ha OA-
HOTO pa60Ta}0mero yBeAHIHAach A0 50,5 A0AAapOB B 9ac
(Pucynok S). Bo Bpemsi 3KOHOMHYECKOTO TOABEMR,
ITPOU3BOAMTEABHOCTD IIEPBOHAYAABHO POCAA AKTUBHEE,
ITOCKOAbKY KOMITAHUHU YBEAMYMBAAU HHTEHCUBHOCTD Pa-
6OTBI COTPYAHUKOB, 2 He HAHUMAAH HOBBIX PaOOTHHKOB.
Tem He MeHee, TOCKOABKY GHPMbI HAHHAIOT OpaTh 6OAD-
1re pabOTHHUKOB 3TO MOBBINIEHUE IPOU3BOAUTEABHOCTH,
BEPOSTHO, BBIPOBHAETCH.

Bce xpymnHble 3KOHOMMKM U3BAGKAU BBITOAY U3 IIO-
BBIIIEHHUS IPOU3BOAUTEABHOCTH TPYAQ B IIEPUOA MEXAY
2000 1 2015 rr. I loBbImeHye IpOU3BOAUTEABHOCTH TPY-
Aa 6b1a0 Hauboaee Boipaxkero B Yuau (116%), FOxmuoit
Kopee (100%) u Poccuiickoit ®epeparuu (212%) [4].
OT0 MOXeT ObITh pe3yAbraroM 6oAee 3$pPeKTHBHOrO
HCIIOAB30BaHUs paboderl CHABI HAU HAKOIIACHUS PH3U-
YECKOI'O M YEAOBEYECKOTO KAlUTaAd. DTO TAKXKE MOXKET
OBITH CBSI3aHO C GOABIINM CABUTOM OT OTPACAEH F BHAOB
9KOHOMUYECKOM AESTEABHOCTH C HU3KHM YPOBHEM IIPO-
H3BOAUTEABHOCTH AO TeX C 60Aee BBICOKUMH YPOBHSIMY,
AQKE ECAH ACATEABHOCTD caMa o cebe He craaa 6oaee
IIPOAYKTHUBHOM.

B ypoBHe HpPOAYKTHBHOCTH HAbGAIOAAIOTCS CyIje-
CTBEHHbIE PAa3AUYHS MEXAY CTPaHaMM, HA OAHOM ITOAO-
ce Bbicokas npopyktusHocTh B CIIIA (68), ABcTpasuu
(56), Ha APYTOM HHU3Kas IPOAYKTHBHOCTb Tpyaa B Poc-
cuu (25), Mekcuxe (19).
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PucyHok 5. MponseogutensHocTb Tpyaa B O3CP, 2000-2015, gonn. B 4ac. ictouHuk [4]
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PucyHok 6. NMpon3eBoauTensHOCTb TpyAa No cTpaHam, gons. B 4ac, 2000 n 2015 r. UICTouHuk [4]

B crpanax EC BepeTcs cTaTuCTHYeCKHH yYeT HHHO-
BAIMHU B 00AAQCTH 9KOAOTMYECKHX TEXHOAOTUH, IIPOAYK-
TOB 1 ycAyT (3Ko-nHHOBanum). [Ipy aToM HabAIOA2eMBIE
IIOKa3aTeAH CYI]eCTBEHHO OTAMYAETCS BO BCEX CTpPaHaX
EC. B 2013 roay AecsaTb rocyaapCTB-4A€HOB BBICTYIIH-
Au Aydine, 9eM B cpeaHeM 1o EC ¢ Touxu 3peHus ako-
MHHOBAIIMOHHOM AeATeAbHOCTH. PunasuAuS, [HBenus

u ['epMaHus TOAyYHAM CaMble BBICOKHE OLIeHKH, pOPMH-
PYys IPYIITy «9KO-UHHOBAlIMOHHBIX AHAepoB B EC. Tem
He MeHee, 9T CTPaHbI He 00sI3aTeAbHO SIBASIFOTCS Ayd-
IIMMH C TOYKH 3PEHHS 9KOAOTMYECKHX ITOCACACTBHIA,
TaK KaK yMepeHHas KOPPeASsIUs HaOAIOAAeTCST MEXAY
OTHOCHTEABHO BBICOKMMH 9KO-HHHOBAI[MSMHU U Mare-
PHAABHBIM IOTpebAeHHeM, i BbIOpPOCAMH ITAPHHKOBBIX
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rasos [ 5, 23 ]. Ha ApyroM KoHIje INKaABL, 9KO-UHHOBALMI ~ HEHHI0 co cpeaHnM nokasareaem B EC. OHa ocHOBaHa
Ob1A HanMeHee 3aMeTHbIM B Boarapum, [Toasmre, Kunpe  Ha 16 mokasaTeaeil B ISITH 0OAACTSIX: BKAQA 9KO-HHHO-

u CAoBakuu (PHcyHOK 7). lHAEKC 9KO-MHHOBAIMIA [TO-  BaIJHii, 9KO-MHHOBAIJHOHHAS ACSTEABHOCT, Pe3yAbTaThI
Ka3pIBaeT, HACKOABKO XOPOIIO OTAEAbHbIE TOCYAAPCTBA-  9KO-MHHOBAIUH, 9KOAOTHYECKHe IIOKA3aTeAN 1 COLIUAAD-
YAEHBI BBICTYIIAIOT B OOAACTH 9KO-MHHOBALMI [I0 CPaB-  HO-9KOHOMUYECKHUE ITOCACACTBHS [2,24-27].
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PucyHok 7. Ingekc ako-nHHoBauwmi no ctpadHam EC, 2010 n 2015 r. ctouHnk [1]

B mepuop ¢ 2001 mo 2007 rop AOAS pacXopOB — 4YeCKOM aKTUBHOCTH B IIEPUOA KPU3HCA, 3aQUKCUPOBAHO
Ha HMOKP B BBII B Mupe ocraBasach OTHOCHUTEABHO  He3HauHMTeAbHOe yBeandeHHe uHTeHcHBHOCTH HHOKP
CTaOMABHOM, OKOAO 2%, C TeHAeHLMel K CHIDKEHHIO  II0 cpaBHeHmIo ¢ 1,95% BBIT B 2007 roay ao 2,1% BBII
c2,1% po 1,95%. HecmoTps Ha 3amepsenne akoHOMH- B 2012 ropy (Pucynok 8) [6,20].
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PucyHok 8. Jona pacxogos Ha HVNOKP B BBI1 B mupe, 2000-2013,% NCTOYHUK [7]
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OAHOI M3 NPUYMH yBEAWYEHUS HHTEHCHBHOCTH
HHMOKP nocae $rHAHCOBOTO M 9KOHOMHYECKOTO KPH-
3uca siBasieTcs 10, 4To BBIT ymaa 60aee 6picTpbivMu TeM-
namy, yeM pacxoabl Ha HIOKP. Kpome Toro, otaeAbHbIe
CTpaHbl BHICTYIIMAM C LIEABIO TOAAEPIKKH FOCYAAPCTBEH-
HbIx pacxoaoB Ha HMIOKP, 4ro6s1 cMSIrduTh mocaea-
CTBHUS KPU3UCA U CTUMYAUPOBATh 9KOHOMHYECKHUH POCT.

B mupe poas pacxopoB Ha HUOKP Bapsupyercs
o crparam ot 0,5% Ao 4% or BBIL. Han6oaee Bbicoka
Aoast pacxopos Ha HUOKP s BBIT B SInonun (3,5%),
Kopee (4,1%). ITpu aTom Kopes mouty BABOe yBeAuMAA
pacxoast Ha HIOKP ¢ 2000 r. Kpome aTHX cTpaH rpa-
Huy B 2% ot BBII nepeman Ascrpasms, KHP, CIITA
u crpansl EBponeiickoro Corosa (PI/ICYHOK 9).
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PucyHok 9. Nonsa pacxogos Ha HUOKP B BBI1, no ctpaHam, 2000 n 2013 r. UICTOYHMK [7]

OHEProeMKOCTb — JHEepPIHus, UCIIOAb3yeMas AAS
NPOU3BOACTBA OAHOM €AMHUIIBI 9KOHOMHYECKOM IIPO-
AYKIIMH — CYIIeCTBEHHO CHHM3HAACh 3a IIOCACAHee
aecaruaerre. B mepuop ¢ 2002 mo 2013 roa aHepro-
eMKOCTb 3apUKCHPOBaAa ITapeHUe Ha 16%, 4TO yKa3bl-
BAeT HA CHIDKEHHE CTeIIeHH KOPPEeASIIUY IOTPeOAeHusI
9HEePIUU OT IKOHOMHYECKOTO POCTa. AEKAIAMHT II0-
TpeOAeHHsI S9HEPTUH OT IKOHOMUYECKOTO POCTA MeeT
Ba)KHOE 3HaYeHHe AASl COTAACOBAHUS 9KOHOMHYECKUX
U 9KOAOTHYECKHX IjeAeil. CHIDKeHNe 9HePTrOeMKOCTH
MOYKeT HaOAIOAATHCSI KaK [IPU HAAMYIHUU A0COAIOTHOTO
AeKanauHra (MmapeHue moTpebAeHUs SHEPTHH, HECMO-
Tps. Ha 9KOHOMMYECKHH POCT) M OTHOCHTEABHOTO
Aekaraunra (moTpebAeHue SHeprHU pacTeT 6Goaee
MEAACHHBIMH TEMIIAMH, YeM 9KOHOMHYECKHUil POCT).
OHeproeMKOCTb UMeeT TEeHAEHIINIO CACAOBATH 3a 9KO-
HoMHYecKuil ukA. Mexay 2003 u 2008 sneproem-
KOCTb B MHpe HEYKAOHHO CHIDKAETCSI, B OCHOBHOM IIO-

Tomy, uto BBII pacTer 60aee OpICTPBIMU TEMITAMH, Y€M
BAaAOBO€ BHyTpeHHee oTpebAeHre oHepruu. Bo Bpems
9KOHOMHUYECKOTO cmapa, ¢ 2008 oo 2009 ropa BBIT co-
KPATHACS, HO 9HEPrOeMKOCTb TaKKe CHIDKAeTCS M3-3a
yMeHbIIIeHHs ToTpebaeHus 1 mpou3BoacTBa (Pucynok
10). Cumxenue sneproemxoctu B 15,5% 3a mocaepnee
AECSATHACTHE IPOUCXOANAO IIOA BAMSHHEM IOBBIIIEHUS
aHeproa$pPeKTUBHOCTH (KaK C TOUKH 3PeHHs KOHETHO-
ro moTpebAeHMs] TAKU U IPOU3BOACTBA IAEKTPOIHEP-
T'HH), @ TAKKE IEPEX0A K HCTIOAb30BAHHIO BO30OHOBAS-
€MBIX UCTOYHHUKOB 9HEPTHH B CTPYKType BHIPabOTKU
arekTposHepruu. IloBpimenne skororndeckoi s dek-
THUBHOCTH, KOTOPOE HAalIAO OTPa’kKeHHe B TOHIKEHHOMN
9HEPrOeMKOCTH, TaKXe IPOMCXOAHAO B pPe3yAbTaTe
CTPYKTYPHBIX 3KOHOMHYECKHX H3MeHeHuH. K Hum
OTHOCSITCS IIePeX0A K OCHOBAaHHOI OoAee Ha CeKTope
YCAYT 5KOHOMHKE M MeHee 9HEPTOEMKHM H OTPACAIM
c 60Aee BBICOKOM AOOABACHHOI CTOUMOCTDIO.
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ITepexop K yCTOMYMBOMY Pa3sBUTHIO A€AAeT He0OXO-
AVIMBIM BKAIOYEHHE 9KOAOTHIECKOro PpakTopa B CHCTEMY
OCHOBHBIX COIJTHAAbHO-3KOHOMHYECKHUX IIOKA3aTeAeH pas-
BUTHA. Bo MHOrOoM mprMeHsembIe B Ipoliecce NpUHATHSA
pelleHHii 9KOHOMHYEeCKHe U PHHAHCOBbIE IIOKA3aTeAH,
KOTOpbIE€ HE B IOAHOM Mepe OTPaXKalOT PeaAbHbIe KO-
HOMMYECKHE, COLJHAAbHbIE U IKOAOTHYECKHE IIPOLIECCH,
U [IpUBEAU K rA00aabHOMY Kpusucy. Tak, BBIT, xaaccu-
YeCKUIl U HanboAee pacIipoCTPaHEHHBII B MUPe ITOKa3a-
TEAD, IBASIETCS IPUMEPOM HHAMKATOPA, HEKOPPEKTHOTO
C TOYKH 3PEHHS YCTOMINBOCTH PA3BUTH.

W3-3a TOrO, 4TO XO3AMCTBEHHAs ACATEAPHOCTD Ha-
HOPSAMYIO 3aBUCHT OT YCAOBHH, B KOTOPBIX OHA OCYIIeCT-

BASIETCSI, O0IeCTBEHHO-IIOAUTUYECKOTO YCTPOMCTBA,
YPOBHS pPa3BHTHS, BHENIHETO IMOAUTHKO-3KOHOMH-
YECKOTO OKPY>XEHMSI CTPaHbl, BO-TIEPBbBIX, AOCTIHKe-
HIe BCeOOI[ero paBeHCTBA U OAATOMIOAY YIS SIBASIETCSI
HEBO3MOXXHBIM, BO-BTOPBIX, OCHOBHBIE YCHAMS IO AO-
CTWDKEHHIO ILIeA€H YCTOMYMBOIO PA3BUTHUSA AOAKHDI
OBITH AaKTUBU3HUPOBAHBI HA yPOBHe CTpaH. B koHTekcTe
YCTOMYHMBOTO Pa3BUTHS PaKTOPHI IKOHOMHIECKOTO PO-
CTa C OAHOM CTOPOHBI AOAKHBI PACCMATPHBAThCS KaK
SIBA€HHS ¥ IIPOL]eCChl, KOTOPbIe 00eCIIeYnBaIOT Pa3BH-
THE U YBEAMYMBAIOT MACIITAObI IPOM3BOACTBA, C APY-
TOM — CBOAST K MUHUMYMY HETaTUBHBIE IIOCACACTBHS
XO3SINCTBEHHOM AeSITEABHOCTH.
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The worldwide practice combines dozens of articles
about how to stimulate economic growth and what fac-
tors contribute to this process. However, the majority of
the studies are concentrated on country/region-specific
problems and underline individual topics, such as the
banking sector, the evolution of insurance industry, taxa-
tion, regulatory frameworks, etc. Despite the abundance
of various papers, there is no clear and unambiguous an-
swer on how globalization and financial integration af-
fects economy.

The topic of financial globalization and its impact on
socio-economic environment became popular among
the world’s leading economists over the past decades.
Special attention was devoted to the case of developing
countries. According to one of the most popular defini-
tion, financial globalization is the movement of foreign
goods and services, foreign direct investments, foreign
capital and commercial transactions between the domes-
tic and international markets. In other words, it could be
described as integration oflocal financial system with in-
ternational financial markets and institutions [4].

Formation of world market and capitalistic systems,
technological achievements in the field of communica-
tion and transportation, increased foreign economic ac-
tivities between countries, production efficiency, sophis-
tication of management and other economic/political
factors have led to the creation of financial globalization.
In addition, a significant contribution comes from devel-
opment of financial markets, transnational corporations
and international institutions.

There are different opinions regarding positive and
negative aspects of globalization. Supporters talk about

economic and technological achievements that accom-
pany this process, while anti globalists, mainly, argue that
globalization wiped out culture and identity of smaller
countries, such as Georgia. Globalization allows people
to benefit from free trade, satisfying customer require-
ments and utilizing world’s resources in the most effi-
cient way. All of this lead to increased competition, in-
novations and improved living standards. On the other
hand, globalization deepens inequality and poverty, as
well as significantly contributes to the creation of finan-
cial and currency crises.

According to research conducted by International
Monetary Fund (IMF), in theory there are number of
direct and indirect channels, through which financial in-
tegration (financial globalization) can have positive im-
pact on economic growth in developing countries [2].
For instance, we can consider several direct factors from
the same study:

1) Increase of domestic savings: because of augment-
ed savings, the capital flow growths from developed to
developing countries, which is beneficial for both sides.
On the one hand, developing countries receive access to
more money and are able to complete various projects.
While, on the other side, developed countries receive
higher return on investments, because such investments
are considered to be more risky, and therefore, have
higher profits. Ultimately, all of this diminishes risk-free
rate in developing countries.

2) Fostering the development of domestic financial
sector: international capital flows rise the liquidity of
domestic stock markets. Foreign ownership of domestic
banks can also be associated with various benefits. For
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example, the participation of foreign banks can increase
an access to international financial markets. Besides, it
helps to develop and improve the legal framework and
control standards in the domestic banking industry. It
should be mentioned as well, that in many cases, foreign
banks introduce new financial products. All of this in-
creases the level of competition and the quality of service
on internal market.

3) Decrease in the cost of capital through better risk
allocation: Financial globalization improves risk allocation
process, which means that local and foreign investors have
opportunity to diversify risks more efficiently. In addition,
an increase of capital flow rises liquidity in the domestic
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stock market, which reduces the market risk premium in
turn, therefore — cost of capital diminishes.

Despite abovementioned positive theoretical factors,
numerous empirical studies conducted by economists,
suggest that the relationship between economic growth
and financial globalization is not necessarily positive. In
particular, their results revealed to differ in some coun-
tries, having negative and partially positive correlation, as
per IMF research [4]. Similarly, we conducted empirical
analyses of several countries to evaluate the relationship
between financial integration and GDP growth (see be-
low charts). We utilized time-series data for the period
0f2000-2011.
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Figure 1.

Note : Capital account openness is measured as a
country’s aggregate assets plus liabilities as a percentage
of GDP, and includes the categories of foreign direct in-
vestment, portfolio equity investment, external debt, and
official reserves.

Note,: GDP is in (current US$).

Source: Own calculations based on the World Bank’s
World Development Indicators (WDI) Database and
Lane & Milesi-Ferretti’s (2011) index (total).

As our results exposed, in some countries financial
globalization and economic growth have negative corre-
lation. This supports opinion that countries with no (or
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limited) financial integration can still achieve significant
economic growth. This s clearly shown in the case of In-
donesia. In year 2009 Indonesia’s GDP growth reached
40%, while its capital account openness was negative for
the same year. Another conclusion, which can be derived
from the charts above is, that financial integration is not
sufficient condition for economic growth. As it is illus-
trated in Chile’s example, the country’s capital account
openness has increased by 60% in 2008, while GDP
growth was down by 4%.

Furthermore, apart from direct impact-channels, the
financial globalization is characterized by indirect factors,
through which it stimulates economic growth. For in-
stance, economists believe that the country’s willingness
towards financial integration can be seen as indicator of
future loyal policy of attracting foreign investments. This
can be expressed by creating a favorable environment
for investors and various deregulation policies. There-
fore, the country’s readiness to become a part of financial
globalization is considered as indirect impact factor on
economy [2].

In our opinion, one of the most important factors of
(financial) globalization is a psychological aspect, which
also belongs to a group of an indirect impact channels.
Rapid pace of development of globalization hasled to the
changes in psychology of consumers, business entities,
managers and others.

Globalization provided opportunity for big compa-
nies and brands to develop further and become global
leaders on the market. Consequently, nowadays people
trust and consume better-known products, gradually
becoming addicted to international brands. This further
enhances the market position of big and transnational
companies, and to some extent, prevents development
oflocal products. On the other hand, however, contrib-
utes to the formation of competitive environment, and
thus increases efficiency. Additionally, having vast choice
of goods, globalization made consumers more wary,
demanding and “pretentious”. The worldwide threat of
genetically modified products (GMO) has further in-

creased consumers’ precautions.

In line with enlarged competition and consumers’
caution, entrepreneurs (companies) are forced to be-
come more active and seek different ways for develop-
ment, to meet local demand. Otherwise, they will be
“swallowed” by bigger and stronger companies. Business
entities are continuously trying to advance technologies,
sophisticate their operations, improve efficiency indica-
tor (s), seek opportunities to enter new markets etc. All
this is caused by the psychological fear, which is based on
raising awareness of globalization — “development, or
financial collapse”. Companies are conscious that with-
out permanent development of their business, financial
failure is imminent.

With amplified financial integration, management’s
psychology has experienced changes, as well. Proper
management and timely/effective decision-making
process is one of the vital factors in successful business
environment. Accordingly, the management bodies
are trying to devote more time and money to increase
professionalism of their employees. The management’s
awareness, that the competence and “know-how” are es-
sential, is that indirect factor, which is affected by finan-
cial globalization. On its turn, “know-how” is positively
correlated with economic growth. However, it should
be mentioned that economists [6] consider manage-
rial “know-how” as a direct impact factor on economy.
For instance, according to study conducted by IMF, fi-
nancial integration escalates flow of foreign direct invest-
ments from one country to another. The accompanying
element of this is a transfer of managerial knowledge.
As aresult, we get an increased level of productivity and
economy.

To conclude, the impact of financial globalization var-
ies across different countries, changing their economic
environment. In our opinion, it is impossible to speak
of the consequences of globalization in advance, since
the globalization process itself is influenced by various
economic and social factors. As a result, in assessment of
advantages and disadvantages of financial integration the
researchers should pay significant attention to the risks
associated with the globalization process.
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Ansoranusa cratbu: CAaepAyeT OTMETHTD, YTO He B IIOAHOM Mepe, Ha TeKyITHil MOMEHT, 3aTParuBaioT

KOMIIAeKC IpobaeM cybbexToB Poccuiickoit epepaninu, B TOM YHCAe UX PeTHOHAAbBHbIE 0COOEHHOCTH

[1,230].

KaroueBsre caoBa: cy6bexTst Poccuiickoit Pepepanium, BHEITHEIKOHOMUIECKASI AeSITEABHOCTD, PETHOHbI

IOra Poccumn.

TToHsaTHe BHEITHEIKOHOMHUYECKON AESATEABHOCTH
(BDA) B Hameit cTpaHe MOSBUAOCH C HAYAAOM OCYIIECT-
BACHHSI BHEITHEIKOHOMHYECKHX pepopM. B pesyabrare,
B IIpoOIjecce IPOBEACHHS BHEIIHEIKOHOMHYECKUX pe-
$OPM CAOXKHMAOCH ABa TOHATHS: BHEITHEAKOHOMHYECKHUE
ceszu (BOC) 1 BHEITHEOKOHOMIYECKAs ACSTEABHOCTD,
IOCAeAHEe U3 KOTOPBIX H3MEHHAO CyIIeCTBYIolee paHee
sHauenwue u xapakrep BOC [2, 174].

ITepexoa K OTKpPBITOI PHIHOYHOM IKOHOMUKE TpedyeT
Ipeobpa3OBaHuUIl BO BHEITHEIKOHOMIYECKOI cdhepe C TeM,
4TOOBI 0becIeunTh BKAIOUeHHe Poccru B MUpOBOe X035111-
crBo. HeobxopnMOCTD peobpa3oBaHHil OIpeAeAsSeTCs:

1. HeOAAroNpHATHOM CTPYKTYPOIl BHEIIHETOPrOBO-
ro 060poTa;

2. pacmapom CCCP.

B coBpeMeHHBIX YCAOBHAX HHTETPAIfHsl SKOHOMUYe-
CKOM >KH3HU UAET IT0 MHOTHM HAIPaBAEHHSM, B 4aCTHO-
CTH, Yepes:

— 0OMeH CpeACTBaMHU ITPOU3BOACTBA, TEXHOAOTHAMH,
MHPOPMAIIMOHHBIMU CTPYKTYPAMH;

— PasBUTHE TOPTOBAH;

— pocT 06MeHa HayYHO-TeXHUYe CKUMH 3HAHUSIMH;

— MeXAYHAPOAHYIO MHTPAIIMIO  paboyeil  CHABI
[3,31].

Ha py6esxe XXI Bexa BHEIIHEIKOHOMUYECKHE CBSZH
U BHEITHEIKOHOMUYECKAs AeSTeAbHOCTh Poccuu mepe-
JKUBAIOT CAOYKHBII ITePHOA FAYOOKUX KaueCTBEHHBIX IIpe-
06pa3oBaHuil, CBSI3aHHBIX C OCYIIeCTBACHHEM pedpOpM
Y TIOUCKOM ITyTell UHTeTPHPOBAHHUSA B CUCTEMY MHPOXO-
3AHCTBEHHBIX OTHOIIEHUI.
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OCHOBHBIMU TEHACHITMSIMU PA3BUTHS BHEIIHEIKO-
HOMMYECKOM AeSITEABHOCTH B COBPEMEHHbIX YCAOBHUAX
MOTYT OBITb:

1. BoccTaHOBAGHME U pa3BUTHE 9KCIIOPTHOTO MOTEH-
IJMAAQd CTPAHbI;

2. UCITIOAb30BaHNE HHOCTPAHHbBIX KPEAUTOB AAS TeX-
HUYECKOTO IepeoCHaIeH s;

3. moBBILIEHNEe KOHKYPEHTOCIOCOOHOCTH POCCHUI-
CKHMX TOBapOB Ha BHEIITHEM pbIHKe Ha OCHOBE MOAEPHH-
3allMU TPOU3BOACTBA;

4. u3MeHeHMe CTPYKTYPbl UMIIOPTA 3a CUET yBeAUYe-
HUS YAEABHOTO BeCa IPOAYKIIMU IPOMBIIIAEHHOTO IIpO-
M3BOACTBA B pOpMe BHICOKOTOUHbBIX TEXHOAOTHIA;

S. obecrieyeHrie 9KOHOMHUYECKOM 6e30MacHOCTH
CTPaHBI 32 CYET COBEPIIEHCTBOBAHMS JKCIIOPTA M UM-
nopra [4, 245 ].

Ha Bcex ucropuyeckux aranax passutus Poccun
BHEITHEOKOHOMUYECKASI AESITEABPHOCTb OKa3bIBAAd BAU-
SIHUe Ha pellleHHe 9KOHOMUYECKUX IIpobAeM Ha pasAnd-
HbIX YPOBHSX: HAPOAHOTO X0O35CTBA B JeAOM, OTA€ABHbBIX
peruoHoB, 06'beANHEeHNI], IIPeAITPUATHIL.

B coBpemMeHHBIX YCAOBHAX XOA 3IKOHOMHYECKOM
pedopmbr B Poccun onpepeasieTcs TeM, YTO LeHTP Ts-
JKECTH BCE B OOADBIIEI CTEIeHN IIEPEHOCHUTCS Ha MeCTa,
TO €CTb B peruoHbl. Ha pernonasbHOM ypoBHe, Tak xe
KaK U Ha TOCYAAPCTBEHHOM, IIPOMCXOAUT CTAHOBAEHHE
CHCTeMbI YIIPaBA€HHUSI BOOOIIe 1 BHEITHEIKOHOMIIECKOM
AEATEeABHOCTH B YaCTHOCTH | S, 441-448].

CucreMa 1 METOABI peTHOHAABHBIX HCCACAOBAHHI
IIOCTOSIHHO COBepIIeHCTBYIOTCS. OCHOBHAS METOAOAO-
THYeCKast 33292 3AKAIOYAETCSI B PELIeHUH OOIIMX U 9aCT-
HbIX TEOPETHYECKHX H IPAKTHIECKHUX IPOOAEM II0 ABYM
B3aMMOCBS3aHHBIM HaIIpaBACHUSIM:

1. Hay4HOe IpeABHAEHHE H BCECTOPOHHEe 000CHO-
BaHUe IPOIIeCCOB M TEHACHIIHI, OIIpeAeAsIomux adpdex-
THUBHOE pa3MellleHHe POU3BOAUTEABHBIX CUA B Pa3AUY-
Hble TIePUOABI 9KOHOMHYECKOTO Pa3BUTHUS CTPaHbI;

2. BbIIBA@HHE MHOTOCTOPOHHUX (paKTOPOB U Hay4-
HOe 00OCHOBaHMe CHCTEMBI LleAeHAIIPaBACHHOTO (op-
MHPOBAHUS 9KOHOMHYECKOTO M COIJUAABHOTO Pa3BUTHSA
OTAEAbHBIX PETHOHOB, HAXOASIIMXCS B PA3AMYHBIX ITPH-
POAHBIX YCAOBHSAX M Ha Pa3HBIX CTAAUSIX 9KOHOMHYECKOTO
passurwus [6, 76-86].

CoBepureHCTBOBaHHUE U Pa3BUTHE BHEITHEIKOHOMU-
4ecKoH AesTeAbHOCTH pernoHoB IOra Poccuu B ycaoBu-
SIX CTAHOBAEHUS PHIHOYHOM CHCTEMbI XO3SHCTBOBaHMS
CIIOCOOHO CcTaTh 3¢ PeKTUBHBIM GAKTOPOM 03AO0POBAE-
HUS M IOCAEAYIOLIErO Pa3BUTHUS HE TOABKO 9KOHOMMKH
peruoHa, Ho 1 Bcer crpanbl. Kak cocTaBHast 9acTh X0341-
CTBEHHOTO KOMITAEKCA BHEIITHEOKOHOMUYECKAS AESITEAD-

HOCTb AOAXKHA BO3AEMCTBOBATb Ha COBEPIIEHCTBOBaHKE
BHYTPHUXO35HCTBEHHBIX IIPONOPIIMI, pa3BUTHE ITPOU3-
BOAUTEABHBIX CHA, TIOBBIIIEHHE YPOBHS 3aHATOCTH Ha-
ceaeHwsl. Perenue aTux mpobAeM BaXKHO AASL BCEX pe-
THOHOB, HO OCOOYIO AKTYaABHOCTb OHH IIPUOOPEAH AAS
Ora Poccun.

BHelHesKOHOMHUYECKAsT AESITEABHOCTD CyOhEKTOB
aToro cybdeaepaabHOro 06pasoOBaHIsI HMEET Pa3HOO-
OpasHyI0 AUHAMUKY U CTPYKTYPY, OAHAKO HCIIOAB3YeTCS
HEAOCTATOYHO.

OAHAaKO B YCAOBHSX CTAHOBAGHHSI PBHIHOYHBIX OT-
HOLIIEHHI 0003HAYMAACH Pa3Hasl CTEIIeHb TOTOBHOCTH
OTAEAbHBIX pernoHOB Poccuu K pa3BUTHIO BHEITHEIKO-
HOMHYECKOH AesaTeAbHOCTH. K OCHOBHBIM ¢akTopam,
OTIPEAEASIIOIIUM COIJMAABHO-9KOHOMHMYECKYIO CHTYa-
o B peruoHax IOra, oTHOCATCSA MMeromuyecs mpous-
BOACTBEHHBIH IIOTEHIMAA, Teorpaduieckoe MOAOKeHHe,
IIPUPOAHO-KAUMaTHYeCcKUe GaKTOPHI, PeCYPCHbIM IOTeH-
IIMaA, AeMOTpaduyuecKuii MOTeHIIMAA U CTPYKTypa Hace-
AEHISI, CTPYKTYPa H CIIeLIHaAU3ALINS XO3SIACTBA, 00beMBI
MHOCTPAHHBIX MHBECTHUIIMI, 9KCIIOPT, a TAKKe CTeIleHb
TOCYAAPCTBEHHOTO BAMSHHA Ha 9KOHOMHUKY [7,69-71].

B coorBercTBUH C OOMMU IPUHIJUIIAMU TOCYAAP-
CTBeHHOro ycTporiicTBa Poccuu dpepepasbHble 3aKOHOAQ-
TeAbHbIE aKThl, yKa3bl U pacriopsbkenus [ Ipesupenra, o-
cranoBAeHus IIpaBureancrBa Poccmiickont QPepepariyy,
HOpPMaTHBHBIE aKThl peAepaAAbHBIX OPTaHOB HCIIOAHH-
TeAbHOM BAACTH B YCTAHOBAGHHOM ITOPSIAKE AEHCTBYIOT
Ha Bcelt Teppuropuu Poccuiickoit Gepepanum. Bee ato
B ITOAHOM Mepe OTHOCHUTCSA K cdpepe BHEIIHEIKOHOMHU-
geckoit pesteabHocTH (BOA). BMecTe ¢ TeM aT0 He 03-
HAYaeT, YTO ¥ CyObeKTOB peaepaljii HeT HUKAKHX [IPaB
B cpepe BHEIIHUX OTHOUIEHUI C MHOCTPAHHBIMU rOCY-
AApPCTBaMH, UX CyObeKTaMH U PUPMaAMH.

Heo6x0AUMOCTD €AMHOM BHEITHE3KOHOMUYECKOM
MOAUTUKU M BHEIIHEIKOHOMUYeCKon auuanu PO u ee
COCTaBHBIX YaCTeH AMKTYeTCS €AMHCTBOM M B3aNMO-
3aBUCHMOCTDBIO XO3SHCTBEHHOTO KOMIIAEKCA CTpaHbI.
MexaHn3M BHEIIHEIKOHOMUYECKOM AESITEAPHOCTH KaK
YacTb IIEAOCTHOM CHCTEMbI OPTaHU3aAIMU U YIIPaBACHUS
XO35MCTBEHHBIM KOMIIAGKCOM CTPaHbl IPU3BAH PACIIH-
PHTD XO3SHCTBEHHYIO CAMOCTOSATEABHOCTD BCEX YYaCTHHU-
KOB BHEIIHe3KOHOMHUYecKuX cBsaseil. [loppimenue poau
PeruoHaAbHbIX OPIaHOB B XO3SHCTBEHHOM! ACATEAbPHOCTH
IpeAlloAaraeT MX y4acTHe BO BHEINIHEIKOHOMHYECKOM
AEATEAPHOCTH KaK Ba)KHOTO 3BeHA, peryAMpyloulero,
KOOPAMHHUPYIOIETo U CTUMYAUpyromero BOA Ha moa-
BeAOMCTBeHHOI Teppuropuu. Oco3HaHue CyObeKTaMu
Depeparu MOAE3HOCTH CKOOPAUHHPOBAHHBIX ACHCTBUIH
BO BHEIITHHX AEAAX AQeT IIMPOKHe BO3MOXKHOCTHU B BO3-
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AEVICTBUH Ha AESTEABHOCTb TOCYAQPCTBA, B TOM YHCAE
u B obaacTu BOA [8, 243-254].

PasrpaHnyeHune npeaAMeToOB BeAeHHS — 3TO BO-
npoc 06 orHomeHwusx Mexay Oepepanueir u ee cy6s-
eKTaMH, a BOIIPOC O PasTPaHUYEHHUU KOMIIETEHITUH
Y MOAHOMOYHMIT KacaeTCsi OTHOUIEHHH MeXAY OTAEAb-
HBIMHU BUAAMU (peAEPAABHBIX OPTaHOB H OPTaHOB Cy0'b-
extoB Pepeparum.

B mpeaMeTax BeAeHHUS BBIPQXKAIOTCS M KOHKPETH3H-
PYIOTCSL GYHKIMU TOCYAQpPCTBa. AAsl 6oAee yCIemHOM
PeaAn3aIi OHU MOTYT OBITH PacIIpeAeAEHBI MEXAY IO-
CYAQPCTBOM B L]€AOM ((DeAepauneﬁ) M €r0 COCTaBHBIMHU
YacTSIMHU (Cy6’b€KTaMI/I (I)eAepauHI/I). U 3pech BosHuKa-
eT OAMH M3 CAOKHEHIIUX BOIIPOCOB rOCYAQPCTBEHHOTO
CTPOUTEABCTBA — ONTHUMAABHOCTD PAacIIpeAeAeHHUs chep
AeSITeAbPHOCTH ITpeAMeTOB BeaeHHs Poccuiickont Pepepa-
LUK U ee CyObeKTOB.

ITocae npunsaTusa Koncrurymmu PO 1993 r. Bo3HuKa-
AO Y1 BO3HMKAET MHOT'O CAOJKHOCTEH C peaAu3aliuen mpea-
MeTOB BeaeHHA Kak Poccmiickoit Oepepanueii, Tak u ee
cybpexramu. Co Bceit OCTPOTOM 9TH POOAEMBI BCTAIOT
U IIPU OCYIIeCTBACHUH B IIOCACAHEE BPeMs YKPEIACHHUS
BEPTHKAAU TOCYAAPCTBEHHOM BAACTHL.

ITpo6aeMa ompepeAeHNsI KOMIIETEHIUN PpeAePaAb-
HBIX OPraHOB BAACTH SIBASETCSI TAQBHOW U HambOoaee
CAOXHOII B AI0OOM pepepaTuBHOM rocypapcrse. Depe-
PpALIHsE He MOXKeT 00AAAATh HeOrPaHUYEHHBIMU TOAHOMO-
YHSIMU 10 YIIPABACHUIO CTPAHOM, OHA 005I3aHa ACAUTHCSI
9THUMH [IOAHOMOYMSIME C cyObekTamu Pepeparuu, Oe3
4ero rocyAapCTBeHHAs BAACTb HE MOXXET HOCHUTb A€MO-
kparndeckuit xapakrep. Cybobexrsr Qepeparuu 3auH-
TepeCOBaHbI B CYIIeCTBOBAaHHU CHABHOM peAepaAbHOM
BAACTH, HAAEACHHON ITUPOKUMH ITOAHOMOYHMSIMU AASI
3amuThl 1 0becredeHus obmux unrepecos. Ho B To xe
BpeMsI OHH He XOTSAT YTPATUTb CBOEH CaMOCTOSITEAbHO-
CTH M 00AaAQTD IIPABOM PeIIaTh AUIIb BTOPOCTEIIeHHbIE
BOIIPOCHI KM3HU CBOErO HaCeAeHUS. DTO — OOBEKTHB-
HOe [IPOTHBOpedne AI000 PpeAepaLin, 3aCTaBAsIIONIee
BAACTH TIIATEABHO U ONTHMAABHO IIPOBOAUTD PAa3rpaHu-
JeHHe KOMITeTeHIJUH TOCYAAP CTBEHHbBIX OPTaHOB deaepa-
1w u ee cybvexTos [9, 418-423].

AeATeAbHOCTb OPraHOB FOCYAAPCTBEHHOM BAACTH
cybpextoB Poccuiickoit Qepepaninu akTyaAbHa C TOUKH
3peHHMs BAMSHUSA 9THX OPraHOB Ha Pa3BUTHE IIPABOBO-
IO TOCYAQPCTBA. 3aKOHOAATEABHBIE OPTAHBI CyOBEKTOB
Poccniickort Qepepaniuy OTBETCTBEHHBI 32 IIOCTPOEHHUE
«HIDKHET0 9Ta’Ka>» MIPABOBON CUCTEMBL.

B Hacrosimee Bpems B cyOpexrax Pepepanuu cyme-
CTBYIOT Pa3AMYHBbIE BHABI B3AHMOOTHOIIEHHI 3aKOHO-
AATEABHOM M UCIIOAHUTEABHOM BAACTEM, YYMTHIBAKOLINE

ocobenHocTr atux cyopexroB Oepeparmu. He Bceraa pe-
THOHAABHOE TOCYAQPCTBEHHOE CTPOUTEABCTBO YKAAADBI-
BaeTCs B CTAaHAAPTHI, 3apaHHble KoncTuTymmen Poccuit-
ckoit Pepepariun u PepeparbHbiM 3ak0HOM «O6 06muX
IPHHIIAIIAX OPTaHU3AITMU 3aKOHOAATEABHbIX (HPEACTaBI/I-
TEABHbIX ) K HCIIOAHUTEABHBIX OpraHoB rOCYAQPCTBEHHOM
BAacTH cyObexToB Poccuiickoit Qepepannm>. OpHaKO
9TO He O03HAYaeT >KeCTKOM YHHUPHMKALMU OpTaHM3aluu
BAACTH Ha ypoBHe cybpekToB Poccuiickoit Qepeparun.
YHUPUUHUPOBAHBI MOTYT OBITH TOABKO OCHOBHBIE IIPHH-
LIUITBI AESITEABHOCTH OPIaHOB BAACTH Cy0bekToB Poccuii-
cxoit Pepeparu. Cama maes peAepaTUBHOTO FOCYAAp-
CTBa IIPEANIOAATaeT MHOr000pasre OAXOAOB K PellleHHI0
KOHKPETHBIX BOIIPOCOB OPraHHU3AIIMU CHCTEMbI OPraHOB
rOCyAQpCTBEHHOH BAACTH.

3akoHOAATeAbHBIE OpraHbl cyopekToB Pepepanuu
00AAAQIOT 3HAYUTEABHBIM HAOOPOM IIOAHOMOYHIA B Pas-
AWYHBIX Cdepax XKU3HU COOTBETCTBYIONIETO CyObeKTa
Poccuiickont Qepepanuu: OpraHU3aluu rOCYyAAPCTBEH-
HOI BAQCTH U MECTHOTO CaMOYIIPAaBA€HHUS, B 00AaCTH
010AJKeTa, 9KOHOMIIECKUX ¥ GUHAHCOBBIX OTHOLIEHHUI,
B 00AAQCTH 3eMAEIIOAB30BAHUS, IPUPOAOIIOAB30BAHNS,
OXPaHBI OKPY’KAIOIeN MPHUPOAHOM CpeAbl, 00beKTOB
IPUPOADI, ICTOPHH U KYABTYPBI U AP.

3aKOHOAATEAbHBIE TIOAHOMOYHSI OOPa3yIOT TAABHYIO
COCTaBASIIONIYI0 KOMIIETeHIIUH ITPeACTaBUTEAbHBIX Opra-
HOB cy6ObexToB Poccuiickoit Pepepanun. VimenHo pea-
AM3AITUH 3aKOHOAATEABHBIX IIOAHOMOYHI ITOCBSIIAETCS
OCHOBHOE BpeMs AeSTEeAbHOCTH AQHHOTO OpTraHa Iocy-
AQpCTBEHHOI BAACTHU cybpexTa Depepanun.

B coorBercTBun ¢ Koncrurynueit Poccuiickoit ®e-
Aepanuu ¢peaepasbHble OpTaHbl HCIIOAHUTEAbHOM BAACTH
¥ OPraHbI HCIIOAHUTEABHOM BAACTHU Cy6bekToB PO MoryT
TI0 B3aMMHOMY COTAQIIEHHUIO ITePeAABaTh APYT APYTY OCY-
II[eCTBAEHIE YACTH CBOUX IIOAHOMOYHII.

ITocranoBaenue IlpaBureancTBa PO ompepeaser
HIOPSIAOK B3aMMOAEHCTBHUS U KOOPAMHAIINHU AeSTEABHO-
CTH OPraHOB MCIIOAHHTEABHOM BAACTH Cy6bexToB PP
Y TepPUTOPUAABHBIX OPraHOB MUHHCTEpCTBA BHYTPEH-
HHX AeA PO, Munncrepcra PO o peaam rpasxpaHCcKoi
06O0pOHBI, Ype3BBIYANHBIM CUTYALUSIM U AUKBHAALIMN
IIOCAEACTBUI CTUXMIHBIX GeacTBHil, MuHHCTEpCTBA
foctunuu PO, GepeparbHOM CAYXKOBI HCIIOAHEHHUS Ha-
KaszaHuil, PepeparbHOI CAYKOBI CYAeOHBIX IIPHCTABOB,
peaepaAbHBIX MUHUCTEPCTB M UHBIX PeAepPaAbHBIX Op-
TaHOB UCITOAHUTEABHOM BAACTH, PYKOBOACTBO KOTOPBI-
mu ocymectBasger [IpaBureancTBo P, dpeaepasbnbix
CAY>K0 U peAepPaABHBIX areHTCTB, I0ABEAOMCTBEHHbIX
3THUM MHUHHUCTEPCTBAM (pranee — TePPUTOPHAABHBIE
OpI‘aHbI) [10,171-174].
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FocynapcTBeHHOe perynmpoBaHue ¢puMHaHCUPOBaHUSA
coumnanbHbIX CTaHAAPTOB B YKpauHe

AnnoTanms: B ycAoBHsIX perieccuy, HeCTAOMABHOCTH Pa3BUTHSI MUPOBOI 9KOHOMHUKH BeCOMOe 3Haye-
HIe IMEIOT BOIIPOCHI COIJAABHOTO 0becredeHns HACeACHHS, PEOAOACHIUS AU PepeHIIUAIINHI COLIUAABHBIX
cA0eB, GHHAHCOBOTO ObOecIeueH s CTAHAAPTOB. AASl YKpauHbI XapaKTePHOI sIBASIETCS TAyboKas AudpdepeH-
IMAITHS COIIMAABHOTO ObecIiedeHus], CHIDKeHIe YPOBHSI XXM3HH HaCeACHMs, [TOBbIIIeHIEe YPOBHS OeAHOCTH.

B AQHHBIX YCAOBHSIX 1}eA€COOOPA3HBIM SIBASIETCS] YCTAHOBACHHE HHCTUTYIIMAABHBIX KPUTEPHEB Pa3MepoB
COITMAAbHBIX CTAHAAPTOB, UX PMHAHCHPOBAHHUE C yYeTOM MAKpOIKOHOMHYECKOH CUTYaIlUH, yCOBEPIIeHCTBO-
BaHMe MeXaHU3Ma pHUHAHCOBOTO OOeCIeueH s COIJMAAbHBIX CTAHAAPTOB, B YCAOBHSX AAAbHeHIIero pedop-
MUPOBAHHS METOAOAOTHYECKHX OCHOB 010AXKeTHOM U COITMAABHOM MOAUTHKY. BakHO siBAsIeTCS pa3paboTKa
$HMHAHCOBOM CTpaTernu OPUEHTHUPOBAHHOM Ha COIIMAABHYIO 3allTUTy HACeACHHSI.

KaroueBbie cAOBa: AOXOADBI HACEAEHHS, COITMAAbHBIE CTAHAAPTDI, IPHOPUTETDI Pa3BUTHUS OTPACAEH CO-
ITHAABHOM Cdepbl, COIIMaAbHAS CITPABEAAMBOCTD, PMHAHCHPOBAHUE COIIMAABHBIX CTAHAAPTOB.

BBeAeHI/Ie. Hpoueccm q)OPMI/IpOBaHI/Iﬂ H peaAu- AOAKHBI 6bITb HaITpaBA€HbI Ha CO3AaHHE COOTBETCTBY-
3alTun COLII/IaAbHO-SKOHOMI/I‘IeCKOfI IMOAUTHUKH CTPAaHbI J10)110%0.€ YCAOBI/Iﬁ AASL PA3BUTHS YEAOBEUECKOIO KallMTaAa
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C y4eToM pacrpepeAeHus 6aar u ycayr. Mcroas3zosa-
HHe MHCTUTYTA COIJMAABHBIX CTAHAAPTOB COACHCTBYeT
OIIPEAEACHHIO HY>KA HACEACHUS B IOAYYEHHUH TP OKOT'O
CIIEKTPa TOBAPOB H YCAYT B cdepe 0OpasoBaHMUs, HAYKH,
3APaBOOXpaHEHUS], SKUAUITHO-KOMMYHAABHOTO XO3i-
CTBa Ha YPOBHe, KOTOPbIi1 0becIeyrBaeT BCeCTOPOHHee
Pa3BUTHE AUYHOCTH.

3HAUNTEABHBIN BKAAA B Pa3BUTHE TEOPETHYECKUX
U IIPAKTUYECKHX ACTIEKTOB OCYIIeCTBACHO TAKUMHM 3a-
PyOeXHBIMU yYeHbIMU U IIPAKTUKAMU KaK Y. BeBepuax,
IIT. baankapt, M. Kacreanc, Axx. M. Keitae, 3. Aunpaa,
Ax. Ct. Muaas, A. ITury,

A. Puxapao, Axx. Cruraut, C. fIHoBa.

BompocaM coIMaAbHBIX CTAHAAPTOB, YCOBEpIIEH-
CTBOBAHUSI MHCTUTYIIMOHAABHBIX OCHOB (MHAHCHPO-
BaHUS OOIECTBEHHOTO PA3BUTHUS IOCBSIIEHBI TPYADI
oredecTBeHHbIX yueHbix: 1.Boroan6, O.Bacmauka,
B. Teiiia, B. Aemsaumuna, J. Aubanoson, V. Arororo,
O. Maxkaposo#, C. IOpus.

BMecTe ¢ 9TUM aKTyaAbHBIM U 1IeA€COOOPA3HBIM SIB-
ASIeTCS IPUMEHEeHHe KOMIIAGKCHOTO TIOAXOAA K $OopMu-
POBAHUIO U Pa3BUTHIO CHCTEMbI PHHAHCHPOBAHHUS COLIU-
AABHBIX CTAHAAPTOB, KOTOPBIN YCUAHUT 3P PEKTHBHOCTD
YIIPAaBACHCKHX PeIIeH I TOCYAAP CTBEHHBIX HHAHCOBBIX
HMHCTUTYTOB. B yCAOBHSIX eBpOIeiicKOM MHTETr PaIfiy BasK-
HBIM SIBASIETCSI HCTIOAB30BAHHeE OIIBITA CTPAH C Pa3BUTOMN
U TPaHCPOPMALMOHHOM S9KOHOMHKOM B cpepe PpHHaH-
CHPOBAHMS COLMAABHBIX CTAHAAPTOB U TAPAHTHIH, yIH-
THIBasI OCOOEHHOCTH YKPAHHCKOM MOAEAH 9KOHOMUKH
U COLIMAABHOI Cdepbl. AKTUBU3ALINS OIOASKETHOTO pery-
AVMPOBAHUS B cpepe yCOBepIIeHCTBOBAHIS COIMAABHBIX
CTAaHAAPTOB HY>KAAeTCs B pocTe 3¢ PeKTHBHOCTH Pacxo-
AOB OIOAXKETA U [JeAeBBIX (pOHAOB, IIOBBILIEHUS YPOBHS
AAAMITUBHOCTH OFOAKETHOM IMOAUTUKH U [IUKAMIECKUX
KOA€OaHMI 9KOHOMUKH.

OcnoBras vactb. ConuasbHass chepa YKpauHbI
HY>KAQETCSI B HapAAeKaIeM GHHAHCOBOM O0OecIedeHn
COLIMAABHBIX CTAaHAAPTOB. BakHoll 3apauedt rocypap-
CTBEHHO TIOAUTHUKH SIBASIETCSI CO3AQHHE OAATOMPHSTHBIX
YCAOBHUH, BO3MOXXHOCTEH AASL CTUMYAMPOBAHUS Pa3BH-
THS 4€AOBEYECKOTO KAlIUTaAd CMOTPsI HA HEOOXOAUMOCTb
YCHACHHUSI KOHKYPEHTHBIX IPEHUMYIIeCTB BOCIIPOU3-
BOACTBA IIPOU3BOAMTEABHBIX CHA, ITOBBIIIEHHS YPOBHS
6aaromoayuns. HeoOxXoAnMO#t sIBAsIETCSI IOAAEPIKKa
MIOAUTHKHU POCTa AOXOAOB HACEACHHS, YAOBACTBOPEHHS
CYLIeCTBYIOIIEro B 0OLecTBe CIIpOCa Ha YCAYTH 06pa-
30BaHMS, MEAUIIUHCKIE YCAYTH, COLUAABHYIO 3aIUTY,
JKUAMITHO-KOMMYHAABHOTO Xo03stficTBa. CoLMaAbHbIe
CTaHAAPTHI SIBASIFOTCS OIIPEAEACHHBIMU TPebOBAHISIMU
K Ka4eCTBY U YPOBHIO KU3HU HACEAEHHSI, KOTOPBIe OC-

HOBBIBAIOTCS HA COBOKYITHOCTH HOPM U HOPMAaTHUBOB MX
usmepenus. PopmupoBaHre MexaHU3Ma GHHAHCOBOTO
o0ecIiedeHuUs COLIMAABHBIX CTAHAAPTOB OCYIIECTBASIETCS
3aBHCHMO OT YCAOBHI1 9KOHOMHYECKON MOAEAH Pa3BUTHUS
CTPaHbI U CIIEKTPA COLUAABHBIX QpYHKIUH, KOTOpPbIe BO3-
HHKAIOT B FOCYAQPCTBe Ha OIlpeaeAeHHOM aTane. Mucru-
TYT GHHAHCOBOTO O0OeCIeYeH s COLMAABHBIX CTAHAAP-
TOB HallpaBA€H Ha yKpeIlAeHHe Y4eAOBEUECKOTO KalluTaAA.

BropxeTHast cocTaBHasi PUHAHCOBOTO OOeCIredeHns
COLIIAaABHBIX CTAHAAPTOB SIBASIETCSI HAaOOA€e BECOMBIM
9AEMEHTOM MeXaHH3Ma 3PPEKTUBHOCTH PACXOAOB CO-
LIMAABHOM HampaBAeHHOCTH |3, 175]. BaxkabM sBAsIeT-
CsI AAABHellIIee Pa3sBUTHE METOAOAOTHH OIOAXKETHOTO
IAQHMPOBAHMS U POTHO3UPOBAHUS, KaueCTBa IPeAO-
CTaBAEHMS O0IeCTBEHHBIX YCAYT, UX COOTBETCTBHS YCTa-
HOBACHHBIM KPHUTEPHSAM, MEXaHU3MA MACHTUQPHUKALUU
9KOHOMMYECKUX U COLIMAABHBIX PUCKOB B CAydae BbISIB-
AeHHSI HeOOYCAOBAEHHBIX Pa3MEPOB OIIPEACAECHHBIX CO-
ITMAABHBIX CTAHAAPTOB.

T'ocypapcTBeHHbIE cOLlMaAbHBIE CTAaHAAPTHI B chepe
AOXOAOB AOASKHBI IMETb 11eADb OIIPEASACHHS AOCTATOYHO-
IO YPOBHS AOXOAOB HACEACHUS C YYeTOM OCOOeHHOCTeH
U HYXA AeMOrpadHdYecKux KaTeropuil AAsl obecriede-
HUS KU3HEAESTEeABHOCTH M Pa3BUTHS AMMHOCTH [ 2, 69].
B npornecce nporao3npoBaHus U MAAHUPOBAHMSA IOCY-
AQPCTBEHHOTO U MECTHBIX OIOAXKETOB, & TAKOKe OI0OAXKETOB
rOCYAQPCTBEHHBIX pOHAOB 001e005I3aTeABHOTO COLIU-
AABHOTO CTPaXOBaHMA yKa3aHHbIE CTAHAAPTHI ABASIOTCS
0a30BBIMHU TTOKA3aTEASIMU AASL PACYeTa AOXOAHOI, pac-
XOAHOM 9acTH OI0AXKEeTa M COOTBETCTBEHHO UX AePHIIUTA.
Pasmep mpo>XMTOYHOTO MUHUMYMa, MUHUMAaAbHOM 3ap-
IIAQTBI, OKAAAQA IIepBOTO pa3pssa Eaunoit Tapudnoii cer-
KH AASL pAOOTHHKOB OI0OAXKETHOM CPepbl AOAXKHBI OBITH
COTAAQCOBaHBI C BO3MOXKHOCTSIMU GUHAHCOBOM CIIOCOOHO-
CTH ¥ COAAQHCHPOBAHHOCTH BBIIIEYKA3AHHBIX OFOAJKETOB.
Kpome Toro, puHaHCOBbIE ITyOAMYHBIE HHCTUTYTHI AOAX-
HBI YACASITb 3HAUYHUTEAbHOE BHUMAHKE YCTAaHOBAEHMIO
COOTBETCTBYIOMUX IPOIOPIIHI MEXAY TPHUBEACHHBIMU
IIOKA3aTEeASIMU C IIeABI0 OOeCIIeyeH sl IPUHIUIA COLIH-
AABHOM CIPaBEAAMBOCTH, CO3AAHUS YCAOBUM AASL POCTA
MOTHBAIIMH K TPYAY, YTO SBASETCS PAaKTOPOM BAMSIHUS
Ha ypOBeHb UX KaueCTBa 1 IIPOM3BOAUTEABHOCTH.

AaabHeiillee pasBUTHE TOCYAAPCTBEHHbIX COLIMAAD-
HBIX CTAHAQPTOB LIEA€COOOPA3HO OCYILIECTBASITD C yI€TOM
BeAyIIIero 3apybesKHOrO OIIBITA B 9TOM cdepe, ompeseae-
HUSI BO3MOXKHOCTEH er0 aAANTALMU K YCAOBHSIM COLIH-
AABHOT'O ¥ 9KOHOMHYECKOTO Pa3BUTHS TOCYAAPCTBEHHbIX
CTaHAAPTOB B CTPAaHaX C pa3BUTON 9KOHOMHKOM IPeAyCMa-
TPHUBAeT BHEAPEHUE COOTBETCTBYIOLIEN OI0AXKETHOI 110~
AUTHKHU FOCYAAPCTBA C IO3TAIHbIM OIPeACACHHEM IIAQAHOB
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ee peaan3anyu. Pa3purue coIfaAbHO-OpHEHTHPOBAHHOM
9KOHOMUKH COIIPOBOXKAAETCS peaAr3aliyeis KOMIAEKCHBIX
MepOITPUATHI, HATIPaBAGHHBIX Ha IIPEOAOAEHHE AUCIIPO-
MOPIIMI B PadMepax AOXOAOB HAaCeAEHHs], CO3AAHUE COOT-
BETCTBYIOIETO YPOBHS KauyeCTBa XXU3HH, obecredeHne
IIPO3PAYHOCTHU MTPEAOCTABACHHS COLIMAABHOM TTOMOIIH.
bazospiMu ycaoBusmu popmupoBaHua 3 PeKTHBHOM
CHCTeMBI IIPEAOCTABACHHS COITMAABHBIX CTAHAAPTOB SBASI-
eTCsl OTIpeAeAeHHUEe PeAAbHBIX QHMHAHCOBBIX HCTOYHHKOB MX
obecriedeHus], yCTpaHEeHHsI MOHOIIOAU3ALINHY [IPH IIPEAO-
CTaBAEHUH OOIIIeCTBEHHBIX YCAYT, ITyOAMIHOCTD IIPH Pas-
PaboTKe MepCIIeKTUBHBIX HAIPABACHHUIT OF0AKeTHOM 1 CO-
ITMAAbHOM MOAUTUKU. [ Ipy 9TOM B 0CHOBY opMUpOBaHHs
COLIMAABHBIX CTAHAAPTOB IIOAOXKEHO IIPHHIHIIBI 060CHO-
BaHHOCTH, TIOAHOTBI, TPO3PAYHOCTH M AAANTUBHOCTH.

MexaHu3M obecIieueHUs] COIIMAABHBIX CTAHAAPTOB
SIBASIETCS AMHAMHYECKOM CHCTEMOI, KOTOPasl yIUThIBAeT
ITMKAMYHOCTb 3KOHOMUKH, CTPYKTYpPHbIE CABUTH B OTede-
CTBEHHOM 1 MUPOBOM 9KOHOMHMKE, IIOCA@ACTBHS HHTErpa-
LIMOHHBIX [IPOLIECCOB, TPAHCYOPMALIHOHHbIE IIPe0bpaso-
BAaHHA OCYAAPCTBA KaK MHCTHTYTA 0obIecTBa (4, 231].
HarpoMosxaeHHbBIN MHPOBOM OIIBIT CBHAETEAbCTBYET,
9TO MeXaHU3M PHHAHCOBOTO OOeCIIeYeHHsT OTANYAETCS
B 3aBUCHMOCTHU OT MOAEAU COI[MAABHO-9KOHOMUYECKO-
rO pa3BUTHUS CTPaHbl — a3UATCKOM, CKAHAMHABCKOM,
AMEpHKAHCKOM, 3amapHoeBpormerickoi. ObecredeHre
AOCTaTOYHO BbICOKUX COITMAABHBIX CTAHAAPTOB 3a CYeT
OIOAXKETHBIX CPEACTB, B OOABIIEll CTeIleHH, HaOAI0A-
eTCsl B CKAaHAMHABCKMX M 3allaAHOEeBPOIEHCKHUX CTpa-
HaX, 4TO CBS3aHO CO CTeIeHbIO IlepepaclpeAeAeHHUs
BAAOBOTO BHYTPEHHETO IIPOAYKTA depe3 OIOAKETHYIO
cucremy. CpeaHee 3HaUeHHe YAGABHOTO Beca TOCYAAp-
CTBEHHDIX PACXOAOB Ha COLIMAABHYIO 3alIUTY B BAAOBOM
BHYTpeHHeM IIPoAyKTe B cTpaHax EBpomnerickoro Corosa
C TpaHCPOPMAIIMOHHOM 9KOHOMHKOH 3a mepuoa 2007—
2016 ropos cocraBua B [Toabrie — 16,3%, Aurse — 12,0%,
Boarapuu - 11,9%, Pympiauu — 11,8%, Aarsuu — 11,0%
[7]. Tlpu aTOM yA€ABHBIIT BeC PaCXOAOB, KOTOPbIE OCY-
I[eCTBASIFOTCSA 33 CYeT CPEACTB IJeAeBbIX OHAOB COLHU-
AABPHOTO CTPaXOBAaHUS B AQHHBIX CTPAHAX KOAeOHeTCs
B paMKax oT 66,2% B Pymbrauu A0 84,6% B Boarapuu [7].
YpoBeHb MUHMMAABHOM 3apaOOTHOM MAATHI B CTPAHAX
C Pa3BUTOM PPIHOYHOM 9KOHOMMKOM ITPEBBIIIAET PasMep
YCTaHOBAEHHOTI'O IPO>KUTOYHOIO MUHUMYMA, YTO OpPH-
€HTHPOBAHO Ha O0ecIleyeHHe PACIIMPEHHOTO BOCIIPO-
H3BOACTBA IIPOM3BOAUTEABHBIX CHA. PAaCXOABI 610AKETOB
AQHHBIX CTPaH HaIIPaBAEHbI HA pa3BUTHE YeAOBEYECKOTO
KaIlMTaAQ, TOBbIIIeHHEe Ka4eCTBEHHOT'O yPOBHS COIJHAAD-
HOM MHPACTPYKTYPHI X NHHOBAL[OHHBIX IIPe0bpa3oBa-
HUIT B OTPACASIX OOIIIeCTBEHHOTO IIPOU3BOACTBA.

B Ykpanne 3akoH «O npoXUTOYHOM MUHHMYMeE >
6p1A IpuHAT B 1999 roay u BBepeHHBIM ¢ 2000 roaa
IPOXXUTOYHBIN MUHUMYM He MEHSACS, IIPU 9TOM IPO-
M30IIAO 3HAYUTEABHOE MTOBBIIIEHUE TOTPEOUTEAbCKUX
el B 2008-2009 ropax, 2014-2016 ropax, uHdASIIUS
B 2008-2009 roaax cocraBuaa 100%, 8 2014-2016 ro-
Aax — 300% [1, 12; 10]. TTosbimenmue IPOXUTOYHOTO
MUHUMYMa KaK yKa3aHO B 3aKOHe AOA’KHO OCYILeCT-
BASITBCSI Pa3 B 5 AeT, HO TOABKO B HOsibpe 2016 ropa 6b1au
PaccYMTaHbl HOBbIE NTAPAMeTpPhl, KOTOPble 3HAYUTEAD-
HO OTAMYAIOTCS OT YPOBHS MUHUMAABHOM 3apaboTHOM
naate — 3200 rpH. [7]. [IpaBUTEABCTBO CO3HATEABHO
HEe PacCYUTHIBAAO IPOXUTOYHOro MUHMMyMa B 2005;
2010; 2015 roay, 4To6bI He YBEAUYMBATH COLIMAABHBIE
CTAaHAAPTBHI TAKOH TOAXOA IIPUBOAMT K COLJMAABHOMY Ha-
IPsDKEHHIO.

dopmupoBaHIe rocyAapCTBEHHBIX CTAHAAPTOB OCY-
IeCTBASIETCS C LIEABIO OIIPEACACHHMS MeXaHH3Ma PeaAn3a-
LIUH COLIMAABHBIX [IPAB U FAPAHTHI HACEACHUIO; 000CHO-
BaHHOCTU O0OBEMOB HYXXA PACXOAOB TOCYAAPCTBEHHOTO
Y MECTHOTO 0IOAKETOB Ha COLJMAABHYIO 3alIUTY U 0be-
CIleyeHHe, COAep>KaHHe U Pa3BUTHE COLIUAABHOM Cdepbl;
IIAQHUPOBAHUE U [IPOTHO3UPOBAHME 00BEMA PACXOAOB
rOCYAAQPCTBEHHBIX 1]eAeBbIX POHAOB COLIMAABHOTO CTpa-
XOBaHMS; OIIPEACAEHHS OCHOBHBIX IPHOPHUTETOB IOCy-
AAPCTBEHHOM COLIMAABHOM NOAMTUKH Ha CPEAHECPOYHYIO
nepcrnektusy. Ha ocHOBe ompeaeAeHHBIX TOCYAQPCTBOM
COIIMAABHBIX CTAaHAAPTOB, IIPEXAE BCErO MUHUMAABHO-
ro pasMepa 3apabOTHOI [AQTHI U IIEHCHH 110 BO3PACTY,
OKAapa epBoro TapuHoro paspspa Eaunoi rapudnoit
CETKH, pa3MepPOB I'OCYAAPCTBEHHOM COLIUMAABHOM IIOMO-
Y ¥ APYTUX COIJHAABHBIX PacXoAOB. BazoBbiM rocyaap-
CTBEHHBIM COIJMAABHBIM CTAaHAAPTOM B cpepe AOXOAOB
HaCeAeHMS SBASETCS P OXXUTOYHbIN MUHUMYM, KOTOPbIi
OIIPeAEASIeTCS HCXOASl CO CTOMMOCTH MUHUMAABHBIX Ha-
6OpOB IIPOAYKTOB [IUTAHNUS, HEIIPOAOBOABCTBEHHBIX TO-
BapOB U YCAYT.

CoraAbHbBIE CTAHAAPTHI SIBASIOTCSI BECOMBIMH II0-
Ka3aTeAsMH OIOAXKeTa, KOTOpPbIe BAUSIOT Ha AUHAMHKY
nepepacrpepesennst BBIT uepes 610AKeTHYIO cucTeMy,
roCyAapCTBeHHbIe IleaeBble poHABL B mepuop 2002-
2016 ropOB YacTHI]a PACXOAOB CBOAHOTO 6r0A>KeTa Ha co-
[IMAABHYIO 3AIUTY U cOLMaAbHOe obecrievenne y BBIT
cocrasuaa 7,73%, obpazosanue — 6,27%, 3pApaBOOXpaHe-
H1e — 3,7%, AyXOBHO€ pa3BUTHe U PU3UYECKYIO KYABTYPY —
0,83% (Taba. 1) [9,24]. 3HaunTeAbHAS YaCTh GIOAKETHBIX
PACXOAOB Ha COIIMAABHYIO cdepy HaNpaBASIIOTCS Ha CO-
AepyKaHMe CeTH 6IOAKETHBIX YUPEXACHUIN U YIPEKACHMUI,
3apabOTHYIO [AATY U HAYHCACHS Ha 3apa0OTHYIO IIAATY
paboTHHKAM OFOAXKETHOM CepBl.
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Tabnuua 1. - YoenbHbIl BEC pacxogoB cBOAHOro 6ioaxeTa 3a nepunog 2002-2016 ropos (k BBIT)

2002-2006 2007-2011 2012-2016 2002-2016

Pacxoabl CBOAHOTO GIOAKETA, B TOM YHCAE: 28,83 33,14 34,01 31,99
« Ha COLIMAABHYIO 3AIIUTY U COLIMAABHOE 00e- 6,17 8,10 893 773
CrieyeHue

* IEHCHOHEPOB 3,26 4,96 5,14 4,45
o CEMEI, AETEM, MOAOAEKU 0,64 1,40 2,13 1,39
« BETEPAHOB BOMHBI H TPYAQ 0,56 0,46 0,34 0,45
« Ha CAy4all IOTEPU TPYAOCIIOCOOHOCTH 0,19 0,32 0,47 0,33
o IOMOIIIb B PeIIeHNH )KUAUITHBIX YCAOBHUIT 0,66 0,24 0,32 0,41
« Ha 00pa3oBaHue 5,46 6,70 6,65 6,27
 Ha 3ApPaBOOXpaHeHHe 3,43 3,80 3,87 3,70
o Ha AYXOBHOE M GU3NIECKOe PA3BUTHE 0,72 0,88 0,89 0,83
* Ha OIIAQTY TPYAR 7,44 8,06 7,88 7,79

*Ucmounuk: Cmamucmuueckue excezodnuxu 2002-2015 - K.: Toccmam., 2003-2016; 3axon Yipaunvt «O Tocy-
dapcmeenrom 610dxweme na 2016 200> — K.: BP, 2016-176 .

B paspese sxoHOMUYECKO# KAACCHPUKAIIUK PACXOAOB
CBOAHOTO OF0AYKETa PACXOABI HA OTIAATY TPYAA M HAUUCACHHS
Ha 3apabOTHYIO ITAATY C PACXOAAMH Ha COLIMAABHOE Obecrie-
YeHHe COCTABASIOT OKOAO 60% B 1x o6meit crpykrype [7].
TenpeHIMA pOCTa BECOBIX 3HAYEHMH PACXOAOB Ha COIIAAD-
HyIO 3all[UTY 1 COLIMAABHOE ObecIIedeHue B CTPYKType pac-
XOAOB CBOAHOTO 6ropkeTa 1t BBIT BhI3BaHa, B AOCTATOUHOM
CTeTleH! HeOOXOAMMOCTBIO YCHACHHS COLIMAABHON 3alI[HThI
AMII, KOTOPBIE IIOTEPSIAK TPYAOCTIOCOOHOCTD, aKTUBH3ALIE
TOCYAAPCTBEHHOM MOAUTHKH B CPepe CEMbH, ACTeH 1 MOAO-
AEKH, TIOAAEP>KKOM MAATOCIIOCOOHOCTH YPOBHS AOXOAOB
Haceaenus [2, 70]. Kpome Toro, pocr pacxopoB Ha cory-
AABHYIO 3aIIUTY U COLIUAABHOE ObecIiedeH e IPOHCXOAUT
B HAaIIPaBAGHUM YCKOPEHHOTO (pUHAHCUPOBAHMS CHCTEMbI
COLIMAABHBIX YCAYT, KOTOPbIE SBASIOTCS KOMIIEHCATOPHbIM
MHCTPYMEHTOM COLIMAAbHO-OKOHOMHYECKOM IIOAUTHKH.

BriBoabI. B YkpanHe cAOXKHAACH HEOAArOMPUSTHAS
CHCTeMa COIJMAABHBIX CTAHAAPTOB, YTO IMPUBEAO K YCH-
A€HMIO COITMaAbHOTO HanpspkeHusa. CocTosHMe PpUHAH-
COBOTO ObecIedeHUs COIIMAABHBIX CTAHAAPTOB 3aBUCHT
OT NPUOPHUTETOB OIOAXKETHOMH IIOAUTHKH HAa COOTBET-
CTBYIOIUH TTEPHOA U SIKOHOMUYECKON KOHBIOHKTYPBL.
ConpaAbHbIE CTAaHAAPTHI He OTpeAeAeHbl IPUOPUTETAMH
rOCYAAPCTBEHHOI IOAUTUKH, TOCYAAPCTBO He 3a00THUT-
cst 0 AfoAsix. 3a mepuoa 2014-2016 ropoB yBeAMIHAACH
AnpepeHIANINS AOXOAOB HaceAeHHs. 78% ImeHCHOHe-

pos nmeror nencuu 1300 rpH. (cpeAHHIT TOKasaTeAb ),
CYAbH, HAPOAHbIE ATTyTaThl, IPOKYPOPbI UMEIOT IIeHCUH
70-100 TpIc. rpH.; a sxuteau AHP, AHP, u Tak HaspiBa-
€MO¥ Cepoil 30HBI BOOOIIle He IIOAYYAT ITEHCHI, B Pa3bl
pasHHLA 3apabOTHBIX AT [7].

Hayuno-neparorudeckue paborauku 19-20 Tapud-
HOro paspsaa Eaunoit

TapupHOM
Ha 01.11.2016 roaa sapabotuyto maary 4300 rpH., Tex-
paboTnuna rocnpepnpustus Hedreras Yikpaunsr —
20000 rpH.,ac01.01.2017 roaa ee 3sapaboTHasi aaTa co-
crasur 200000 rpa. Hedreras anacupoBaa yBeanueHue

CETKHN UMEIOT 110 COCTOSHHUIO

3apmaar B 10 pas. [ocyaapcTBo He peryAupyer AesiTeAb-
HOCTH FOCIPEATIPHATHI, CIOCOOCTBYET pOCTy 6eAHOCTH
Y 3HAUUTEABHON AU PpepeHIualum.

DopmupoBaHUe COIMAABHBIX CTAHAAPTOB AOAXKHO
MIMeTh MHAMKATHBHbIE OPHEHTHPHI Ka4eCTBa )XU3HU Hace-
A@HUS C yCTAaHOBAEHHBIM CPOKOM UX AoCTIDKeHus. Conu-
aAbHbIE CTAHAAPTHI AOAXKHBI XapaKTePH30BaTh He TOABKO
pa3Mep AOXOAOB HaCeAeHHSs, HO M KOAUYECTBEHHbIe 1 Ka-
JeCTBEeHHbIe ITAPaMeTPhI PEAOCTABACHHS 00IjeCTBeH-
HBIX ycAyT. OTeyecTBeHHas CHCTeMa IPEAOCTaBACHUS
COLIAABHBIX YCAYT TpeOyeT yCOBepIIeHCTBOBAHMS KPHU-
TepueB OTHOCUTEAbHO UX ITOAYYeHHMs], a TAKXKe PacIIu-
peHMUs IPaHHUI] OTBETCTBEHHOCTH 32 HapyIlleHHe Tpebo-
BaHUM OTHOCHUTEABHO IIOAYYeHHMs COITHAAbHOM TOMOIIH.
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Abstract: The revision of socio-economic development’s forecast of Russia for the year 2016 leads to
make the adjustments of the Pension Fund of Russia (PFR)’s budget size. The main reasons associated with
a fall in GDDP, the reduction of which in 2015 was 3.7%, and the declining of the employees’ wage funds
on which were charged the pension contributions. Thus, in 2016 the budget of the PFR for compulsory
pension insurance benefits payments was formed with a deficit of 810,5 billion RUB. The possible sources
of funding this deficit are: state budgetary transfers, encouraging later retirement and, potentially, use the

assets of National Welfare Fund.

The purpose of this article is to analyze the possibility of PFR’s deficit financing due to: (1) the in-
volvement of employees individual contributions (up to 2% of their income) and (2) by eliminating restrictions
on the maximum size of the accruals for pension contributions of relatively highly paid groups of citizens.

The main conclusions will be done regarding the possible size of PFR’s deficit reduction and they will
based on the results of the additional pension insurance contributions amounts’ modelling.

Keywords: the deficit of Pension Fund of Russia, increasing the size of pension accruals, mandatory
employees’ contributions into public pension system, financial stability of Pension Fund of Russia.

JEL codes: J140, H68, G23, G28

Introduction

The economic crisis in the Russian Federation
gave impulse to Russian mandatory pension insurance
system to opt for the further way of development.

There are a number of key socio-economic chal-
lenges of the pension system: (1) necessity of ensur-
ing the adequate level of postretirement income; (2)
dynamically changing structure of the labor market;
(3) increased labor migration within the country and
between the states; (4) the permanent ageing of popu-
lation and (4) the deficit in the budget of the Russian
Pension Fund (PFR). [2]

The purpose of this article is to analyze the out-
comes in the result of the possible decisions, which are
debating by the public. These decisions are connected
with introduction of compulsory pension contributions,
which have to be done by employees. At the moment, in
Russia, employees are exempted from payment of any
social taxes on their income and the responsibility for
that is the employers’ burden.

Additional source of PFR’s budget deficit indemnifi-
cation is the taxation of highly income employees. Now
contributions to PFR are taken in the full amount (22%)
only from the first 796 thousand Rubles of annual payroll
fund in the year 2016 and in excess of this amountare
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charged only 10%. So, in this research there will be inves-
tigated the effect of this “ceiling” elimination.

All proposals under review herein are aimed exclu-
sively at enhancement of PRF’s revenues formation with
due account of the rights of pensioners.

Analysis &Methodology

In the table 1 there is a brief analysis of the socio-
economic development indicators of the Russian Federa-
tion forecasted for the period 0of2016-2018 based on the
data of the Federal State Statistics Service.

Table 1.- Main indicators of the forecast of the socio-economic
development of the Russian Federation for 2016-2018 [5]

2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
Reported Estimated Forecasted

Consumer price index
as of December of the 106,1 106,6 106,5 1114 112,2 106,4 106,0 105,1
previous year,%
GDP, bln. Rubles. 55967 | 62147 | 66194 | 71406 73515 78673 | 84910 | 91930
Rate of GDP growth% | 1043 | 1034 | 101,3 | 100,6 96,1 1007 | 10L,9 | 1024
Ei’gl‘ifund’ bln. 12864 | 14667 | 16379 | 17737 | 18599 | 19903 | 21617 | 23424
share of Payroll fund in
GDP% 23,0 23,6 24,7 24,8 25,3 25,3 25,5 25,5
The nominal monthly
average gross payroll per | 23369 | 26629 | 29792 | 32495 34352 36838 | 40092 | 43601
one employee, Rubles.
The pensioner’s
minimum subsistence 5032 5123 5998 6617 8182 8803 9340 10367
level, Rubles per month

For the reference: The exchange rate at March 23,2016 was 75,69 RUB per 1 EUR.

Let’s make some comments on the choice of indicators.
Thus, CPI (Consumer price Index) determines the value
of indexation of insurance pensions from the 1% of
February of the year under planning. The situation
faced by the pension system in 2016 was unique as far
as such indexation is concerned — indexing was made
by incomprehensible 4% instead of 12,2% (it was noted
that 4% is a target inflation rate of the Central Bank of the
Russian Federation) however it is well known that the issue
concerning the additional indexation will be reopened in
the second half of the year based on the performance
of economy. The pensioner’s subsistence minimum
determines, respectively, the minimum possible amount
of the pension benefits of the retiree. Where the amount
of a pension is below a minimum subsistence income for
a variety of reasons, a pension supplement shall become
established to the pensioner, be funded by the federal or
regional budget and paid through the PFR.

GDP and the payroll fund in particular, are the
grounds for calculation of the revenues of the budget
with regard to collected insurance contributions for
mandatory pension insurance system [3].

Having identified the main indicators of the forecast
of the socio-economic development from which we

are to make a start while summing up a situation in
the mandatory pension insurance we will try to assess
the extent of the challenging issue — a size of deficit
reduction of the PFR’ budget.

For this purpose, we will refer to the data relevant to
planning and implementation of the PFR budget (see table
2.). Under the deficit is implied herein an inter-budget
transfer from the federal budget to the budget of the Fund
of mandatory pension insurance (hereinafter « Transfer> ).

It should be noted its uneven dynamics: a decrease in
the share of transfer in the revenue side to 5,5% in 2014 was
caused by the recovery growth of the economy and
especially by the growth of the payroll fund and its share in
GDP. From 2014 onwards the share of transferis increasing:
it was affected by the transition to the stage of stagnation
since 2013 and further deterioration of the economic
situation in 2014-201S, as it was most obviously illustrated
by the growth of consumer price index.

Thus, it is necessary to determine the most expedient
tactical decisions focused on the enhancement
of the revenues of the PFR’s budget.Increasing of
contribution rates — it is a rather widespread measure
accepted among international systems of mandatory
pension insurance [1].
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Table 2. - Dynamics of the Pension Fund of the Russia’s budget deficit,
covered by the state budget transfer for 2011-2016 [4]

Year Revenues of PFR, total Of which a transfer for mandatory | Share of transfer to the bal-

(bln. Rubles) pension insurance (bIn. Rubles) ance the PFR’s budget (%)
2011 5255,6 924,4 17,6
2012 58904 1033,1 17,5
2013 63884 942,8 14,8
2014 6159,1 336,3 5,5
2015 (forecast) 7146,8 689,9 9,7
2016 (forecast) 7528,8 810,5 10,8

For the reference: The exchange rate at March 23, 2016 was 75,69 RUB per 1 EUR.

At the same time the measures, which had been al-
ready adopted in our country became a frequent practice
abroad, for example, extension of the minimum length
of pensionable service granting a right to an insurance
old-age retirement pension as well as toughening of re-
quirements allowing to receive an early old-age pension.

It should be noted that the Russian Federation — is
the only country in the world where only an employer
pays insurance contributions, therefore the employee has
no relation to the CPI funding system [7].

As 0f2016 and to the end 0f 2018 the insurance contri-
butions will be paid by the employer at the rate of 22% of the
payroll fund; at that ceiling value of the base for assessment
of insurance contributions will be subject to review on an
annual basis by the Government of the Russian Federation
and in the year 2016 it makes 796 thousand Rubles. The in-
surance contributions at the rate of 10% will be accrued on
earnings above the established ceiling value of the base [9].

Existence of insurance contributions accrued in
excess of the ceiling value of the base are of interest as
well, as the contributions in this particular case are de-
personalized in its nature, do not affect in any way the
pension rights in future and are used exclusively for the
redistribution of funds in favor of current pensioners.
The structure has much in common with the system of
the pension payment funding on account of tax charges.
Its application could become an outcome of using of the
Uniform Social Tax (UST) practically during ten years,
asin the 1990s there were no ceiling value of the base for
accrual of the insurance contributions, however at that
time it had become an analog of curbing pensions de-
pending on the ratio of the insured person payroll versus
an average one in the industry [10].

Let’s analyze the impact on PFR’s funding the sce-
nario, when contributions would be made by the insured
person at the rate of 2% of his earnings.

For assessment of the value of such increase we will
calculate at first the prospective value of one percent
of insurance contributions to be paid by an employee.

For this purpose, it will be necessary to admit some
assumptions. As we assess the value based on the payroll
fund, it will be necessary to exclude earnings of highly-paid
employees as well as to apply a adjustment factor for payers
of insurance contributions with established reduced rates.

In order to make a model more realistic it seems rea-
sonable to use data concerning the collectability of insur-
ance contributions by the PFR (for the purposes of these
calculations we proceed on the assumption that in future
PFR will be engaged in the administration of contribu-
tions for Mandatory Pension Insurance).

Therefore, the calculations will be made based on the
formula:

C=PF*GCR* (1-HPE) * (1-TS)*CC [1]

VIC = C*GCR [2]

Where C — an expected amount of insurance con-
tributions for mandatory pension insurance;

VIC — value of one per cent of insurance contribu-
tions for mandatory pension insurance;

PF — Payroll Fund (the actual value of the indicator
will be calculated by Rosstat (Federal State Statistics Ser-
vice), and a projected one- by the Ministry of Economic
Development of Russia);

HPE — a share of employees having earnings above
the established ceiling value of the base for accrual of
the insurance contributions for mandatory pension sys-
tem (an estimate indicator);

TS — a share of a transfer from the federal budget
for compensation of shortfall in income of the Fund
budget in connection with establishing of reduced rates
for payment of insurance contributions for mandatory
pension system (to be indicated in the explanatory note
to the draft of the federal law on budget (forecast) or on
the implementation of the PFR budget (actual);

CC — aratio of insurance contribution collectability;

GCR generally established insurance contribution
rate for assessment of the total amount of insurance con-
tribution inpayments, and for the second time — for as-
sessment of a value of one percent.
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For assessing a share of HPE we will take the data for
April 2015 available at present about the number of em-
ployees broken down by payroll rate. We will assess as well
the rate of the gross payroll up to which the insurance con-

tributions are paid in full. In 2018 the ceiling value of the
base for accrual of the insurance contributions was equal to
711000 Rubles, so we will analyze the share of employees
whose average monthly payroll was above 59250 Rubles.

Table 3. - Breakdown of number of employees by
the gross payroll rate for April 2015 [8]

Gross Payroll, Rubles per month Share in the total number of
employees,%

At the level of minimum wage (5965 Rubles) 1,4

from 5965,1 to 10600,0 10,5
from 10600,1 to 15400,0 13,0
from 15400,1 to 21800,0 17,4
from 21800,1 to 35000,0 26,6
from 35000,1 to 50000,0 15,2
from 50000,1 to 75000,0 9,4
including

from 50000,1 to 59250,0 3,5
from 59250,1 to 75000,0 5,9
from 75000,1 to 100000,0 3,3
from 100000,1 to 250000,0 2,8
above 250000,0 0,4

For the reference: The exchange rate at March 23, 2016 was 75,69 RUB per 1 EUR.

The cap of average payroll falls within the range from
5000,1 to 75000,0 Rubles per month. Let us assume
that the distribution of the gross payroll rates within the
range is described as even. Then the share of employ-
ees, whose average monthly payroll does not exceed

59250 Rubles, makes 87,6% (see table 3.).

The dynamics of collection of insurance contributions’
ratio for mandatory pension insurance over the last three
years are characterized by the values presented in table 4.

Table 4. — Value of insurance contributions’ collection ratio for
mandatory pension insurance in 2012-2014 [3]

2012

2013 2014

Collection Ratio,% 98,7

98,7 98,7

In view of preserving the value of ratio at the level of
98,7 during three years we will use that particular value in
our present calculations.

We will determine a share of a transfer from the
federal budget for compensation of shortfall in income
of the PFR’s budget.

In spite of the fact, that the amount of transfer
was increasing, in absolute terms, practically during all
the past five years, its share in 2012-2014 was declining.
However in the last two years the dynamics turned round
and its share in the planned PFR budget for the year
2016 has practically reached the value of the year 2012.

Results and discussion

Having received all necessary values of indicators
required for one percent’s value assessment of insurance
contributions, we will calculate it using formulas [ 1] and

[2]. The estimated data are presented in the table S.

Proceedingfrom the calculations, theimplementation
ofliability to pay insurance contributions for mandatory
pension insurance by the insured person at the rate of
2% of employment earnings is likely to attract about
295,8 billion Rubles into the budget of the Russian
Federation Pension Fund according to the data for the
year 201S. Initially, in the year 2015, it was planned a
PFR’s budget deficit amounted to 431,3 billion Rubles.
After that, as a result of the decrease in the amount of the
actually collected insurance contributions and increasing
adjustments of insurance pensions amounts by 11,4%
the size of deficit has grown by 258,6 billion Rubles and
became 689,9 billion Rubles. Implementation of liability
to pay 2% by employees themselves potentially could be
effective in terms of the year 2015.
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Table 5. - The assessed value of one percent of insurance contributions
for mandatory pension insurance in 2015 [8; 5]

Share of employees with e Share of a transfer for Value of one per
. . Payroll Collectability X .
earnings not exceeding the . compensation of short- cent of insurance
. Fund bln. of insurance L. o
ceiling value of the base for . fall in income of the contributions, bln.
X . Rubles. contributions,% X
CPI insurance contributions,% PFR’s budget,% Rubles.
87,6 18599,0 98,7 8,0 147,9
Background information: Value of two per cent of insurance contributions for CPI, bln. Rubles. 295,8

CPI — mandatory pension insurance

For the reference: The exchange rate at March 23, 2016 was 75,69 RUB per 1 EUR.

If we assume, that in 2016 the potential revenue in-
crease gained through implementation of liability to pay
extra 2% will remain at the level of the year 2015 it will
help to reduce an expected deficit of PFR budget from
810,5 billion Rubles (10,8% of the total budget rev-
enues) to 514,7 billion Rubles (6,8%).

The increase of the aggregate rate of insurance con-
tributions for mandatory pension insurance up to 24%
(22% — on the part of employers + 2% — on the part of
employees) will make it possible in the long run to come
nearer to the financial stability of PFR system however
the chances to succeed are slim.

It is important also to define in advance for what
purpose the incoming insurance contributions will be
used: (1) for the financing insurance pensions or (2) to
finance the funded pensions or (3) it will be allowed for
employees to make a choice between (1) and (2).

If these 295,8 billion Rubles will be used for the
financing of the funded pension, this case should be
clarified additionally. For example, if an employee ac-
cumulates a part of the mandatory funded pension us-
ing his own contributions, it seems advisable to reduce
contributions for the funded component of the pension
to be paid by his employer and increase contributions
for insurance pension by a prescribed value. Otherwise,
the increase of contributions will not be efficient.

Growing the aggregate rate of insurance contribu-
tions for mandatory pension insurance should result in
the long-run increase of the retirement benefits’ level for
population.

However, the implementation of liability to pay in-
surance contributions on the part of employees, on the
one hand enables to attract additional resources through
legalization of labor activity, on the other hand — ad-
ditional problems with irresponsible part of working
population, who may not be ready for payment of addi-
tional insurance contributions due to low level of salaries.

Another way to avoid a deficit of PFR is to eliminate
of ceiling value of the base for accrual of the insurance
contributions [1], [6].

For example, the elimination of ceiling value of the
base for accrual of the insurance contributions for man-
datory pension insurance will make it possible to attract
additional funds amounted 403,47 billion Rubles. The
calculations were made according to the formula:

C1=PF*GCR*(1-TS)*CC*GCR[3]

Where C1 — an expected amount of insurance
contribution inpayments for mandatory pension in-
surance;

PF — Payroll Fund (the actual value of the indicator
will be calculated by Rosstat (Federal State Statistics Ser-
vice), and a projected one- by the Ministry of Economic
Development of Russia)

TS — a share of a transfer from the federal budget
for compensation of shortfall in income of the Fund bud-
get in connection with establishing of reduced rates for
payment of insurance contributions for CPI (to be indi-
cated in the explanatory note to the draft of the federal
law on budget (forecast) or on the implementation of the
PFR budget (actual);

CC - ratio of insurance contribution collectability);

GCR  generally established insurance contribution
rate for mandatory pension insurance.

Thus, taking account the
contribution inpayments on the part of employees the
PFR revenues are expected to increase by 735,96 bln.
Rubles in aggregate. But, it is always necessary to take into
account the previously described growth of liabilities to

into insurance

current and future pensioners.

Conclusions

As we can see from the results of the analysis,
PFR could get from 295 to 400 thousands Rubles if
the proposed steps will be performed. These amounts
could cover at least a half of the current PFR’s deficit.
For instance, the introduction of an additional
contribution amounted 2% of the employee’s income
would reduce the expected budget deficit of PFR
from 810,5 billion Rubles (10.8% of the total budget
revenues in the year 2016) to 514,7 billion Rubles
(6.8%).
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Table 8. — Forecast of receipts from payment of insurance contributions
for mandatory pension insurance in case of elimination of ceiling value
of the base for accrual of the insurance contributions [8], [5]

Payroll Rate of insur- Collectability Share ofa Expected amount of insurance con-
Fund bln. ance contribu- of insurance transfer.% tribution inpayments for mandatory
Rubles tions to CPI1,% contributions,% ! pension insurance, bln. Rubles
2 18599,0 22,0 98,7 8,0 403,47
3 18599,0 24,0 98,7 8,0 440,16

For the reference: The exchange rate at March 23, 2016 was 75,69 RUB per 1 EUR.

Moreover, introduction of updated legislation,
imposing obligations on employees to pay an additional
2% of their wage will contribute legalization of salary
payments, because in case of non-payment of pension
contributions, the employee will bear the administrative
responsibility. Along with this, there is still a risk of the
opposite effect.

Another important effect of the proposed steps is
strengthen the insurance character of the pension system
and confirmation of thesis about the nature of pensions
as deferred earnings.

Finally, all the proposed might reduce, but not to
avoid completely the deficit of the PFR.

There are some tools, that may be used in future
by the Russian Government to increase the financial
stability of Pension Fund of Russia:

—increase in the retirement age, which at the
moment is the lowest in the world (in Russia retirement
age is 5SS years old for females and 60 years old - for males);

— “freezing” of pensions’ payments to working
pensioners;

— financing the funded pension by the employees
themselves (in the size, for instance, form 2-6% of
their individual payroll fund), while maintaining the
size of the mandatory contributions by employers to the
Pension Fund in the existing level of 22% of employees
payroll fund;

— cancellation of second tier funded pension
and its incorporation into the public insurance pension
(this option can be used in case of further deterioration
of the economic situation in Russia and the occurrence
of Pension Funds’ insolvency scenario);

— reforming of early pension insurance system and
determination of those categories of citizens who will
not be subject to mandatory state pension insurance
provision, for example, individual entrepreneurs (for
these categories may be created the special retirement
schemes on sectoral/industrial or occupational basis).

Only a complex of measures having an effect on the
revenue and expenditure sides of the Russian mandatory
pension insurance system will make it possible to avoid
deficit in the future by Pension Fund of Russia.
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Investment Alternatives for Individual Investor in Albania

Abstract: During the communism period, characterized by centralized economy, the sole investing al-
ternative for population has been depositing the money in the sole financial saving institution — Institute
of Savings and Insurance. After twenty seven years of free market economy, financial system in Albania is a
bank based system. Therefore, bank products are the primary and the classic investment alternative for the
major part of population. Are any other opportunities for investment by Albanian investors? This article
aims to point the alternatives used by individual investors in Albania and the reasons for which using such

alternatives.

Keywords: bank deposit, treasure bill, investment fund.

Introduction

After the transformation of the economy from the
centralized to open free market economy (in 1991), dur-
ing the last two decades the financial system has been
radically changed. Until 1990, the financial system has
been composed of the Central Bank (functioning as a
state bank and as a commercial bank as well), one deposi-
tary institution (Institute of Savings and Insurance), and
one bank (Agriculture Bank, which had the monopoly of
crediting the agriculture enterprises and cooperatives).
All have been state owned institutions. No other finan-
cial institutes existed. Only after 1991, the foreign capital
entered in the banking sector. During the first decade
of transformation process (1991-1999), other com-
mercial banks have been established and several credit
unions have been opened. Therefore the formal invest-
ing alternatives have been very few. During this period,
the pyramidal schemes have been designed, which pro-
vided extremely high interest rates. The most part of the
Albanian citizen’s savings was invested in these infor-
mal institutions. After their closure in 1998, many of Al-
banian investors have lost their money. It was a very dis-
appointed investment experience for Albanian investors.
Only after 2000 the real transformation of the financial
system began: the existing state owned financial institu-
tions have been privatized, and new financial institutions

have been established. In the end of 2015, the financial
system of Albania is composed of the following institu-
tions, with respective share of the actives to total financial
system actives:

« Banking sector — 90.13 percent;

« Investments funds — 4.64 percent;

« Insurance companies — 1.88 percent;

« Other financial institutions (loan and credit insti-
tutions, union credits, leasing and factoring companies,
private pension funds) — 3.3S percent.

The financial system in Albania is supervised by two
authorities: Bank of Albania and Albanian Financial Su-
pervisory Authority. The legislation regarding the finan-
cial sectors has been radically changed and improved over
years. There is no stock exchange in Albania. It has been
opened in 1996 and it has been closed down in 2014.
The absence of the stock exchange explains the few in-
vestment alternatives. Despite the various financial insti-
tutions operating in Albania, the most used investment
alternatives from Albanian citizens are: banking deposits,
government securities and investments funds. The aim
of the article is to describe the investment alternatives
used by the Albanian citizens, in order to point out the
characteristics of Albanian individuals' investment. The
article is organized in five sections. After the introduc-
tion, the next section describes the banking deposits.
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The third and fourth sections describe respectively the
treasury bills and investment funds. The conclusions are
presented in the last section.

Bank deposits

Opening of a saving account in a commercial bank is
the traditional investment for the Albanian investor. The
only investment possibility during the communism pe-
riod (before 1991) has been the deposits in the commer-
cial bank. Therefore, Albanian families have traditionally
saved their money in the saving accounts. After the lib-
eralization of the banking sector, the private and foreign
capital entered in Albania. Actually there are 16 commer-
cial banks operating in Albania. Customer’s deposits con-
stitute the most important and stable source of financing
for the Albanian banking system, sharing 83.5 percent
of total liabilities (2015). Households’ deposits remain
the main base of banking system’s deposits with a share
of 85% of total deposits.

In December 2015, total value of deposits in the sys-
tem amounted ALL 1.1 trillion, with an annual growth
0f2.8%. The share of domestic currency to total deposits
was about 49 percent. Maturity structure recently is shift-
ed to short-term maturities, as the current accounts and
time deposits shrank upon the impact of the continu-
ous lowering of the interest rates. In December 2015, ten
largest depositors accounted for 4.5% of total banking
system’s deposits. Four largest banks of the system shared
about 60 percent of the system total deposits. Two of
them have been state owned banks which have been
privatized. Although the second one (Raiffeisen Bank)
has almost the lowest deposit interest rates, it shares
about 22 percent of the system total deposits. This is due
to the fact that the population savings before 1990 has
been monopoly of the Institute of Savings and Insur-
ance. In 1991 this institution has been transformed in
the Saving Bank (today Raiffeisen Bank). Therefore the
Raiffeisen Bank has inherited large amounts of deposits.

Following the reduction of the economic growth in
Albania, the interest rates of the bank deposits have been
decreased. In 2009, the deposit interest rate (12 monthly
ALL deposit) was 6.75%. In 2013 it was 4.17%, and in
2014 it has been decreased in 1.51%. The reduction
of interest rates has been continued in 2015 (1.46%).
The interest rates during the last years have been even
lower than inflation rates, resulting in a real negative rate
of return for depositors.

After the collapse of pyramidal schemes and due to
the low interest rates of bank deposits, Albanian individ-
ual investors have search for risk-free short term invest-
ment alternatives, such as Treasury bills.

Treasury bills

After the collapse of pyramidal schemes in 1998,
the Albanian individual investors have been more pru-
dent in investing their money. They were more uncon-
fident with investing alternatives other than banking
deposits. However, they began to look for investing alter-
natives, which were considered risk free. Since 1994, gov-
ernment of Albania has used treasury bills and bonds to
borrow funds from the public and financial institutions.
Treasury bills are attractive to investors because they are
backed by the government and therefore they are free of
default risk. Another attractive feature of treasury bills is
their liquidity, due to their short maturity. Existing trea-
sury bills can be sold in the secondary market through
dealers licensed by Albanian Financial Supervisory Au-
thority, who profit by purchasing the bills at a slightly
lower price than the price at which they sell them.

Treasury bills in Albania are sold to individual
and institutional investors. Institutional investors in-
clude the Bank of Albania, commercial banks, insurance
companies, private pensions, investment funds etc. As
treasury bills are risk-free securities, they should provide
the lowest yield in the market. But at contrary, the yield
provided from the investments in Treasury bills has been
historically greater than the bank deposit interest rates.
In 2009, 2013, 2014 and 2015, the yield on Treasury
bills (with maturity of 12 months) has been respectively
9.14%, 3.66%, 3.33% and 3.59%. This “paradox” is due to
the fact that commercial banks invest a large portion of
their liquidities in treasury bills, and as they have a lot of
liquidity, they are not encouraged to attract more house-
hold’s deposits. As result, the commercial banks have de-
creased the deposit interest rates, which has been even
lower than the yield provided by the Treasury bills. The
low deposit interest rates have oriented the Albanian in-
dividual investors toward Treasury bills, which offered
them security. Therefore the participation of individu-
als in Treasury bills auctions has been increased as they
were the most secured investment, providing higher in-
terest rates than bank deposits. But the sharp continuous
reduction of interest rates for bank deposits and treasury
bills, has encouraged the Albanian individual investors to
reallocate their savings toward other new investments,
such as investments funds.

Investment funds

Supervision of investment funds is exercised by
Albanian Financial Supervisory Authority. The invest-
ment fund market in Albania started operation in 2012.
It has been greatly expanded, ranking the second largest
market after the banking market. In 2012 the ratio of in-

54



Investment Alternatives for Individual Investor in Albania

vestment funds assets to total financial system assets was
1.26%, while in 2018 the ratio is increased to 4.64%. The
expansion dynamics of these funds show that domes-
tic investors are interested in new saving and investment
products. During 2015, two investment funds exercised
their activity in the Investment Fund’s market: the “Raif-
feisen Invest Euro” dominated in Euro and “Raiffeisen
Prestigj” dominated in All (Albanian leke). Both funds
are collective undertakings with public offering estab-
lished by Raiffeisen Invest sh. a. which is a management
company for pension funds and collective investment
undertakings. The funds invest mainly in government
bonds, which consist 70% of fund assets. About 99.99%
of fund members are individual investors. The mini-
mum investment into the “Raiffeisen Prestigj” fund is
All 5000. The subsequent investment amount is at least
Al 1000. During the period of initial offering of units in
the fund, the price of issue is All 1000. After the initial
offering, the price of unit is a uniform price equal to the
fund net asset value per unit, calculated on the basis of
the market price of all securities in the portfolio. This
kind of investment provides liquidity as the unit holders
may request at any time the redemption of their units,
which has to be satisfied within seven days. In 2015,
net assets value per unit of both investment funds is in-
creased by 4.3% in comparison with 2014. “Raiffeisen
Presitege” fund has the largest increase by 6.8%, while

“Raiffeisen Invest Euro” asset value per unit is increased
by only 0.11%.

Individual who have invested their money in invest-
ment funds have provided higher rates of return than in-
vestments in bank deposits or treasury bills. But they
have to know that they are exposed to several risks, such
as market risk, credit risk and liquidity risks.

Conclusions

Financial system offers a variety of investing alter-
natives for individual investors. As the banking system
assets in Albania consist 90 percent of the total financial
system assets, the bank products constitute the prima-
ry investing alternative for Albanian individuals. Bank
deposits are considered as a traditional investment form
for Albanian individual investor, inherited from the com-
munism. The second investing alternative is investing in
treasury bills, which historically have offered higher re-
turn rates than bank deposits. Treasury bills, which are
risk-free investments, are taken in consideration as a
good investment opportunity, especially for the Alba-
nian investors disappointed by the pyramidal schemes.
However, during the last years, when the interest rates
have recorded their minimal values, Albanian investors
have started to reallocate their savings to other alterna-
tives, more risky, such as investment funds. Investment
funds are attracting the individual investors due to high
return rates and their liquidity.
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Inequality of opportunity in education: the effect of
circumstances on individuals education in Morocco

Abstract: This paper discusses the effect of inequality of opportunity on education in Morocco. Start-
ing from an analysis of theoretical and empirical papers, we used the data from the National Survey on
the levels of Living of Households 2006/07 to provide an estimation of the importance of these circum-
stances in education inequality in a country that has long suffered from inequality in education. We apply six
circumstances variables which lie beyond the control of the individual — father’s and mother’s education;
gender; milieu; region of birth and expenditure and make an inequality of opportunity index using two
methods. Then we decompose this index using Shapley decomposition. Our result show that a significant
part of inequality in education access is due to inequality of opportunity, and the most important source of
this inequality of opportunity is area of residence.

Keywords: Inequality, circumstances, education.

Introduction

Many countries in the world have experienced a sub-
stantial increase in inequality over the last few years. In
Morocco, although significant progress had been made at
the national level, there are still differences between the
treatment individuals. This inequality has a bad impact
because it violates the principles of social justice [20]
such as equal rights. It also has a negative effect on the
efficiency of the economic system, children’s education,
employment, and so on.

For many years, inequality studies focused only in terms
ofincome in relation to economic growth. However, this old
debate introduced by authors such Kuznets, S. (1955) [16]
and Lewis, W.A. (1954) [17], was replaced by a new one fo-
cusing on inequality of opportunity. This new concept aims
to assess the effects of inherited social factors such as family
background, race, and place of birth on the outcome. Also,
inequality of opportunity was extended to different social
fields such as education, health and employment.

In this paper, we focus on inequality in education. We
make this choice because, firstly, the education of chil-
dren is in large part influenced by circumstances of birth.
Indeed, children cannot improve their living standards
without their parents. This situation makes child educa-
tion very sensitive to family backgrounds. Secondly, be-
cause of the importance given to promoting education in
Morocco. The country established an emergency pro-
gram in 2009. This continued program aims to resolve
the problem of education access. However, despite the
progress made, the problem of inequality in education
continues to slow down the process of human develop-
ment in Morocco asin the case of developed and develop-
ing country (Tawil, S., Cerbelle, S., Alama, A., &Unesco,
2010) [22] Gesta Esping-Andersen. (2001) [14].

The main objective of this paperis to identify the share
of total inequality in education due to circumstances be-
yond the control of the individual and to highlight the
effect of these circumstances. To achieve this objective,

56



Inequality of opportunity in education: the effect of circumstances on individuals education in Morocco

we estimated the effect of circumstances variables on
education levels. We also studied the effect of inequal-
ity of opportunity on each level of education (primary,
secondary, and higher). Then, we decompose inequality
of opportunity into five groups and studied the contribu-
tion of each in total inequality.

The theory background: from primary goods to
capability

Starting from the egalitarian philosophers such as Raw-
Is,J.A. (1971) [19] and Dworkin, R. (1981a) [9], the prin-
ciple of equality of opportunity received more attention.

Rawls, J.A. (1971) [21, 92] introduce the notion
of primary goods “things which a rational man wants
whatever else he wants” These goods include basic lib-
erties and rights, freedom of movement, free choice of
occupations, access to political and other offices, income,
wealth, and the social bases of self-respect. For Rawls,
J-A. (1971) [19], the distribution of these primary
goods is essential to perform social justice. This justice is
expressed in two principles according to this author:

“[...] each person is to have an equal right to the
most extensive scheme of equal basic liberties compat-
ible with a similar scheme of liberties for others” [19].

“Social and economic inequalities are to be arranged
so that they are both (a) reasonably expected to be to
everyone’s advantage, and (b) attached to positions and
offices open to all” [19].

The first principle is based on Jean-Jacques Rousseau
theory of social contract, which claims legal rights. The
second aims to resolve the problem of inequality and en-
sure a fair equality of opportunity. In order to achieve this
principles, Rawls, J.A. (1971) [19] consider inequali-
ty in the distribution of these primary goods acceptable
only if it benefits the poor members of society.

Dworkin, R. (1981b) [10] has expanded Rawls [ 19]
approach by integrating individual physical character-
istics like health, talents and capacities among the re-
sources that people have. According to him, people with
no physical capacities should be compensated because
this situation is an unchosen circumstance.

However, this perception of resources equality
(physical capacity and primary goods) was widely criti-
cized by Sen, A. (1995) [21]. One of his criticisms was
that people required different amounts of goods to meet
the same needs. To handle this, he introduced a new con-
cept called “functioning”. This concept is related to what
an individual can achieve, taking into account their ca-
pacities and resources. The different combinations of this
functioning represent what Sen [21] called “capabilities”.
Thus capability is the expression of the freedom for an in-

dividual to choose between different living conditions or
achievements.

Rawls, J.A. (1971) [19], Dworkin, R. (1981) [9]
[10],and Sen, A. (1995) [21], have a different perception
of inequality. However, all these authors believe that an
equitable society provides equal chances to all individuals
to attain achievements. Indeed, once the individuals have
an equal opportunity they can choose their achievements
according to their efforts. That’s why the difference in the
degree of achievement can be determined in large part by
the inequality of opportunity. However, the question is
how these inequalities can be measured?

Measuring the inequality of opportunityin education

Alarge number of papers which attempted to analyze
the question of equality of opportunity have faced up
to the problem of measuring this kind of inequality. In
order to cope with this problem, the authors distinguish
between two parts of inequality of opportunity: inequali-
ties that can be explained by the circumstances and those
that are explained by the effort.

According to Checchi, D., Peragine, V., &Serlenga, L.
(2010) [8], the first one is more ethically acceptable than
the second one. Indeed, it’s ethically offensive to think
that circumstances which are beyond an individual’s con-
trol have a large influence on individual outcomes. How-
ever, it’s not offensive to think that a great effort should
generate a great outcome.

One of the papers which the authors tried to measure
equality of opportunity was Bourguignon, F., Ferreira,
E.H. G., & Menéndez, M. (2007) [S]. These authors try
to quantify the role of inequality of opportunity associat-
ed with circumstances in current earnings in Brazil. They
measure circumstances with five variables related to fa-
ther’s and mother’s education, father’s occupation, race,
and region of birth. Using these circumstances variables,
they analyzed how the proportion of income inequality
explained by the circumstances has evolved. However,
this type of study does not directly address the inequality
of opportunities in education. Other authors like Bind-
er, M., & Woodruff, C. (2002) [3], tried to analyses the
education achievement as a cause of income inequality.
Despite the first who studied this type of inequality in
the case of education as an endogenous phenomenon
was ROEMER, J.E. (1998) [20]. He distinguishes be-
tween the circumstances beyond a children’s control
which influence their abilities. These circumstances in-
clude family background, culture, and social milieu.
For ROEMER, J.E. (1998) [20], if we want to handle
the effect of the circumstance there need to redistrib-
ute educational resources like teachers, books, schools,
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buildings, in order to compensate this effect. However, in
order to ensure an equal redistribution it’s necessary to
target the children who have problems in their education
by measuring the educational achievement. That’s why
different authors used three different approaches in order
to measure individual educational achievement.

The first approach focused on academic mobility. This
method has been used by Birdsall, N., Behrman, J.R., &
Székely, M. (1998) [4], for Latin America. The weakness
of this approach is the use of prospective data instead ret-
rospectives data. Indeed, the education achievement of
an individual is linked to his academic life as a whole.

The second approach used by Chéavez-Judrez, E.,, &
Soloaga, I. (2015) [6], was the number of years of school-
ing. This measure is considered imperfect because it does
not reflect the educational performance of the student.
Indeed, a high number of years of schooling cannot reflect
the achievement because it does not take into account the
repeated school years. In their estimation, Chévez-Judrez,
E, & Soloaga, 1. (2015) [6], used Mexican data and they
found that all variables of parent’s background influence
the probability of education achievement. They also ob-
served that the effects of circumstances are the highest for
9 and 12 years in their schooling.

The third approach used by Ferreira, F. H. G., & Gig-
noux, J. (2011) [11] was on the basis of two types of
measures: quantity and quality. The quantitative mea-
sure is enrollment age; the quality measure is a test score.
This approach is considered to be the best because it
reflects the academic achievement of the student. The
result of this paper suggests that the most important cir-
cumstances are the family background variables.

In this paper, we use the level of education (primary,
secondary and the second) in order to measure individu-
al educational achievement. This approaches is quite sim-
ilarly to that of Ferreira, F. H. G., & Gignoux, J. (2011)
[11]. However, the level of education approach, unlike
a number of years of schooling, reflect the educational
performance.

Research methodology: Variables selection and
estimation method

There are two main approaches to analyzing inequal-
ity of opportunity: the ex-ante approach focuses on the
circumstances, and the ex-post approach focuses on the
effort. In this paper, we are interested in the ex-ante ap-
proach because children’s education depends on the cir-
cumstances in which they grew up.

Different empirical studies use the ex-ante approach
like Bourguignon, F., Ferreira, F.H. G., & Menéndez, M.
(2007) [S], Gignoux, J., & Ferreira, F.H. G. (2010) [13],

Checchi, D., & Peragine, V. (2009) [7] and Ch4vez-Judrez,
F, & Soloaga, 1. (2015) [6]. In these studies, authors has
proposed several methods to deal with ex-ante inequality
of opportunity. However, the most popular method was
the regression. With this method, we can know if circum-
stances variables affect the outcomes significantly.

In this paper, we estimate inequality of opportunity
for a multi-way categorical dependent variable with four
ordered values which measures the level of education, by
using the method proposed by Ferreira, F. H. G., & Gig-
noux, J. (2011) [11].The idea behind is to estimate the
outcome y of an individual with a set of circumstances
C. Formally, this equation can be written as:

y=E[y[c]

Then, the relative measure of inequality is obtained
by applying common inequality measure I (.) to equa-
tion (1):

q=1(y)

This equation can be estimated by different meth-
ods depending on the outcome. In this papers, we used
discrete outcome. That is why we used Barros, R.P. de,
Ferreira, F.H. G, Vega, J. R. M., &Chanduvi, J. S. (2009)
[2] method. These authors use a logit or probit model to
estimate the equation of Ferreira and Gignoux (2011).

The idea behind the dissimilarity index is if we have
equal opportunity, then the correspondence should be
exact between the access rate of the groups defined by
circumstances and the average access rate of the whole
population. This correspondence is measured by the
dissimilarity index ranges from 0 in the case of perfect
equality to 1 in the perfect inequality.

~ 1 v_ =
0=D()= 5 e~y
Where y = E[f/] .

However, according to Chévez-Judrez, F., & Soloaga,
L. (2015) [6], this dissimilarity index has a limit related
to his scale invariant. However, scale invariance is not
a problem in the inequality index unless the inequality
measure cannot satisfy the axiom of translation invari-

ance. Thus, we can show that dissimilarity index does
not satisfy this axiom:

D(?+#)=m%ﬂ+?—§—#\=
N S PO N A O
2N(§+l/l)iel‘y )/‘ y+u ()’)

To cope with this problem, Chdvez-Juérez, E,, & So-
loaga, I. (2015) [6] proposed to simply drop in the de-
nominator, which is the cause of the scale invariant. He
modified the dissimilarity index:
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~ 1 ¥ =
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This index can be decomposed into groups us-
ing Shapley method. This approach divides the out-
come into shares that reflect the contributions of sever-
al groups in total inequality of opportunity. To compute
this type of decomposition, we must calculate the aver-
age marginal effect of each circumstance variable on the
global index.

In this paper, we compared the Chavez-Juérez, F.,,
& Soloaga, L. (2015) [6] method (ws) and the Barros,
R.P.de, Ferreira, F. H. G., Vega, ]. R. M., &Chanduvi, J. S.
(2009) [2] method (pdb). After that, we decompose our
measure of total inequality of opportunity into groups,
and we attribute a part of total inequality to each group of
circumstances using Shapley decomposition. We used six
circumstance variables. The selection of this variables is
based on the theoretical and empirical contributions in
literature. Among these variables, we have:

« Father’s education: Much empirical evidence exists
on the relationship between the father’s and children’s
education. According to Pleck, E., H., &Pleck, J.H.
(1997) [18], fathers are more likely to get involved ac-
tively in the care and education of children if they feel
competent to do so. This competence can comes from
his own education. In the same way, Altintas, E. (2016)
[1] examined time US parents spent in activities vital for
child development between 1965 and 2013. He found
that highly educated fathers spend more time on devel-
opmental childcare than their less-educated peers, even
after controlling for their spouses’ education.

o Mother’s education: this variable certainly has an im-
pact on their children’s education. Indeed, educated
mothers can outsource activities such as cleaning. Thus
she can spend her time with her child. In the same way,
educated mothers can help more with homework which
helps their children to have good marks in the school.
This mother’s effect was observed by Hernandez, D.J. &
Napierala, J. S. (2014) [15], in this study about the effect
of mother’s education in the US. His results show that
there are enormous disparities between children whose
mothers had not graduated from high school, and those
whose mothers had a university education.

« Milieu and region: these two variables represent
the spatial factors. This spatial variables allows to assess
the inequality of opportunity due to the environment
which offers more or fewer opportunities. In order to
analyze the effect of this spatial factor Ferreira, S.G., &
Veloso, F. A. (2006) [12] studied intergenerational edu-
cational mobility in Brazil, they estimate Brazilian inter-

generational elasticities. These result show that mobility
patterns differ across regions and races in Brazil.

« Gender: gender inequality is more pronounced in
developing countries like Morocco. This inequality was
largely studied in economic literature. Indeed, in many
poor countries, society suggests that women should
marry early, have children young and must devote to
her family which causes high school abundant in women
population.

« Expenditure: this variable measures the difference in
wellbeing. A low expenditure can indicate malnutrition
or lack of health care which affects children’s education.

The Data

The main data source used in this work is the na-
tional survey on the levels of living of households
2006/07 (ENNVM). It was collected from a sample of
7062 households, representative at the national level.
The main purpose of this survey is to gather informa-
tions about living standards in order to help define and
evaluate social programs for better social inclusion of
low-income households in the development process.

The success of this survey required the selection
of a representative sample of households to provide
reliable estimates of socio-economic indicators of the
population. For conducting the survey on the living
standards of households, a stratified three-stage was
adopted. The first stage is the selection of 600 Pri-
mary Units from the 1848 Primary Units constitut-
ing the master sample. In the second stage, secondary
units was selected from the each primary unit of the
sample. In the third stage, 12 households are selected
with a random with equal probability in each sample
secondary unit.

In order to ensure to take people who finished
their education, our sample includes 16053 adults aged
2§ years and older.

Inequality of opportunity in education: Empirical
results.

In this section, we present the result of estimating in-
equality of opportunity in education. In a first step we
show, the result of ordered logistic regression, which
links circumstances variables to the level of education
(primary, secondary and higher). In the second step, we
show the result of estimating the level of inequality of
opportunity by comparing the Chavez-Judrez, F,, & So-
loaga, 1. (2015) [6] method (ws) and the Barros, R. P. de,
Ferreira, F. H. G., Vega, ]. R. M., & Chanduvi, J. S. (2009)
[2] method (pdb). Finally, we perform the Shapley de-
composition to identify the main determinants of in-
equality of opportunity in education.
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The Wald chi-square of 1025.99 with a p-value of
0.000 tells us that our model as a whole is statistically
significant. The estimated output indicates circum-
stance variables have the expected sign. The father’s
education level increases the chances of increasing the
child’s educational level. In fact, the coeflicient of higher
education is higher than the coefficient of secondary

which is higher than the coefficient of primary school.
The same result is observed in the mother’s education,
expect for the higher education, which had no significant
effect. Also, the coefficients of the father’s education are
higher than those of the mother. This result means the
father’s education has a greater effect than the mother’s
education on the children’s education in Morocco.

Table 1. - depicts the estimation of the ordered logit model

Student characteristics Coeflicients
Father’s education (omitted=no education)
Primary 0.65212361***
Secondary 1.3905079***
Higher 2.0588086***
Mother’s education (omitted=no education)
Primary 0.30259131***
Secondary 0.93468989***
Higher 0.77145082
Area (omitted=rural)
Urban 1.6500741***
Region (omitted=center)
South -0.65875404**
North -0.13813977*
Gender (omitted=Male)
Female -0.75457395***
log expenditure 0.65113631***
_cons -1.899032***
Pseudo R2 0.159S
Wald chi2 (11) 1025.99
Prob > chi2 0.0000
/cutl 5.377427
/cut2 8.35164
/cut3 9.431044

legend: * p<0.1; ** p<0.05; *** p<0.01

Moreover, place of residence seems to have a sig-
nificant effect. Thus, living in an urban area compared
to rural increases the probability to have a good educa-
tion. Also, living in the South and in the North compared
to the center decreases the probability of having a great
education.

As also expected, the gender seems to have a sig-
nificant effect on the level of education. Being a woman
reduces the probability of the increase in the levels of
education.

In the same way, consumption which is a measure of
the standards of living affects positively the level of edu-
cation. Thus, the poor have less probability of the in-
crease their level of education in relation to the rich.

Regarding the effect of total inequality of oppor-
tunity, Table 3 show the part of the variability of each
dependent variable categories attributed to inequality
of opportunity. This table tells us variability in primary
access is due to inequality of opportunity varies between
12.5% using Barros, R. P. de, Ferreira, F. H. G., Vega, ].R.
M., &Chanduvi, J.S. (2009) [2] method (PdB) and
37.38 using Soloaga, 1., and F. Chévez Judrez (2015) [6]
method (WS). In addition, variability in higher educa-
tion access due to inequality of opportunity varies be-
tween 35% using PdB method and 17.36% using WS
method. However, both PdB and WS method shows
that variability in secondary education access due to in-
equality of opportunity is around 33%.
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Table 2. - Inequality of opportunity in
the level of education

Threshold PdB ws
Primary 0.125477 0.373801
Secondary 0.330674 0.330129
Higher 0.350004 0.173621

This total inequality of opportunity was decom-
posed into five groups of variables in order to measure the
contribution of each group of circumstances (Table 3).

Table 3. - Decomposition of Inequality of
opportunity index (Shapley method)

Variable Value Percentage
Groupl 0.075014 21.27%
Group2 0.040447 11.47%
Group3 0.118294 33.54%
Group4 0.01208 3.42%
Group$ 0.104977 29.76%
TOTAL 0.352742 100.00%

Table S suggests the geographical variables (re-
gion and milieu) is associated with the largest share
of inequality of education it represents 33.54% of in-
equality index. Followed by expenditure, which is a
proxy of wellbeing. This variable accounts for 29.76%
of total inequality of opportunity. Also, the father’s
education ranks third for about 21.27%, while moth-
er’s education do not account for much: only half the
share of father’s education (11.47%). On the other
hand, Mother’s and father’s education combined ac-
count for 32.74%.

The lowest contribution is gender. This variable ac-
counts for just 3.42%, which is almost ten times less than
the group of region and milieu. Unlike a lot of study that
considers the inequality between sexes are the most im-

portant, our results show that although it is important he
come in last place after the other circumstances that have
considered. However, the inequality between gender can
be considered the most ethically offensive after expen-
diture because these inequalities can be a large inside
the same community and even inside the same family
where parents consider the education of their male child
most important than their female child which can cause
serious social problems.

Conclusion

We have asked to what extent inequality of oppor-
tunity affects individual education success in Morocco.
We used two measures of inequality of opportunity:
the Barros, R.P. de, Ferreira, F. H. G., Vega, ].R. M.,
&Chanduvi, J. S. (2009) [2] dissimilarity index and the
Wendelspiess Chavez Juarez (2013) [6] modified dis-
similarity index. Even the limit of our measure which is
not integral to the part of the effort, this measure can
help to build a policy which provides an equal opportu-
nity in order to promote education in Morocco. Our re-
sults indicate the proportion of inequality in education
explained by inequality of opportunity varies around
12% to 37% depending on the measure and level of
education.

Unlike other studies which attribute inequality of
opportunity first to gender, in a Morocco context the
predominant effect is the place of residence. This result
suggests a good policy based on spatial redistribution
of educational resources like teachers, books, schools,
buildings [20] can improve education effectively.

Also, the substantial effect of expenditure on inequal-
ity of opportunity suggests that conventional policies
based only on education are not sufficient. A more global
approach is needed, which also integrates the poverty
reduction policies.
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Abstract: Despite the significant achievements of scientists and practicians regarding to business mod-
els of companies, they have not been sufficiently developed, so innovative business models in the current
conditions are very actual and are increasingly attracting attention.

Taking into account the development of scientific and technical progress and the growth of competition in
the global market relevance of the research is to establish the success of the companies that will build a busi-
ness model based on innovation value for the enterprise/company. The business model of the company is
an essential element in the creation of value and offer it to consumers. In a highly competitive global market,
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MHHOBaLUOHHbIE OU3HEC — MOoAeNn Kak UHCTPYMEHT
CO34aHNUS KOHKYPEHTHbIX NPeuMyLLEeCcTB NpeanpuaTmii

Annoramms: HecMoTpst Ha BecoMble AOCTIDKEHHSI YUEHBIX U ITPAKTUKOB, KACAEMO BOIIPOCOB OH3Hec-
MOAeAei KOMITAHHUI, TaK U He IOAYYHAHM AOCTATOYHOTO Pa3BHUTHS, IIO9TOMY HHHOBAI[IOHHbIE OM3HEC-MOACAH
B COBPEMEHHBIX YCAOBHSIX SIBASIFOTCSI BECbMa aKTyaAbHBIMH H BCe OOABIIIe TIPUBAEKAIOT K cebe BHUMAHHEe.

YuursiBas passutre HTTI u pocT KoHKypeHI[MH Ha MUPOBOM pPBIHKE aKTYaAbHOCTb HCCAGAOBAHUS CO-
CTOHT B 060CHOBAHHUH yCIIeXa TeX KOMIIAHHUI, KOTOpbIe TOCTPOSIT OM3HEC-MOAEAM HA OCHOBE HHHOBAIIUH IleH-
HOCTH AASI IIPEATIPHUSITHS/ KOMITaHUU. BrU3HeCc-MOAEAD KOMITAaHHUH SIBASIETCS] HEOT'HEMAEMBIM 9AEMEHTOM IIPH
CO3AQHUH LIeHHOCTH U IIPEAAOXKeHUEM e€ IoTpebuTeasiM. B ycAOBHSIX SKECTKOM KOHKYPEHIIUH Ha MEPOBOM
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PBPIHKE KOMITAaHUH AOAKHDBI CO3AABaTDh TaKHE 6H3HEC-MOAEAI/I, KOTOpbIE 6bIAI/I 6bI 4eM-TO 6OAbI.III/IM, 4YEM IIPOCTO

BCACHUEC 6H3Heca. BHeApeHI/Ie I/IHHOBaLII/IfI H UX pe3yAbTAaTHBHOCTD SABASIETCA OCHOBHbBIM (l)aKTOPOM KOHKY-

PEHTHBIX IPEUMYIIECTB KOMITAHUH.

KaroueBbIe CAOBa: HHHOBAILUH, OH3HEC-MOAEAD, KOHKYPEHTOCIIOCOOHOCTD [P OAYKIHH, MAABII OH3HEC.

CoBpeMeHHast KOHKYPEHITHS SIBASIETCSI COCTA3aHHEM
He CTOABKO 32 00AaAQHHE OCHOBHBIMU peCypcaMH U Ma-
TePHAABHBIMU OAaraMi, HO IpeXAe BCero aTo 6bopnba
3a pa3paboTKy U BHeppeHHe Hanboaee 3PpPeKTHBHBIX
MHHOBAIIMI OPraHU3AIIMOHHOTO, KOMMEPYECKOTO U TeX-
HOAOTHYECKOTO XapakTepa. MIaMeHnAOCh coOTHOIIEHHE
HCTOYHUKOB POCTAa 9KOHOMHUKH. B cOBpeMeHHBIX ycAo-
BHSIX [TOCTOSIHHOE OCBOEHME HOBOM TEXHUKHU U TEXHOAO-
TUU SIBASIETCSI OAHUM U3 TAABHBIX HAIIPAaBACHUH pa3BH-
Tis. HopMaAbHBIM SIBAGHHEM CTAaHOBHUTCS IIPOBEACHUE
CHCTeMBI ASHICTBHI II0 pa3paboTKe, BHEAPEHHUIO, OCBO-
€HUIO, IPOU3BOACTBY, 1 KOMMePYeCKOMY IIPUMEHEHHIO
MHHOBAIIHI. 3A€Ch BEAHKA POAD MAABIX MHHOBAIJHOHHBIX
¢upM, BHICTYNAIOIMNX KOHCOAMAUPYIOIIMMU CyObeKTaMH
MeXXAY KPYITHbIMH IIP e ATPUHUMATEAbCKUMH CTPYKTypa-
MH M HayKOH, TaK KaK UMEHHO MaAble pUPMBI BHEAPSIIOT
B IIPOU3BOACTBO H3BECTHYIO AOAI0 MHHOBAI[UH, IIOSIBASI-
IOIITMXCSI B HAYYHO-UCCACAOBATEAbCKHIX OPTaHH3AIIHX.

B nacrosmee spems B CIIIA oxoao 90% BaroBoro
BHyTpeHHero nmpoaykta (BBIT) paeT maabiit u cpea-
HUIl 6u3Hec, a ocTaabHble 10% — KpymHbIA 6HU3HEC
u THK. Meakne u cpepHre GpUPMBI TaK XKe SIBASIOTCS
aBTOpPaMM KOAOCCAABHOTO KOAMYECTBA H300peTeHHit
U IIPOT'PeCCHBHBIX pa3paboToOK, OAHAKO IIO Mepe paspa-
00TKHU N300peTeHNU T 3aTPAThI PACTYT OYeHb OBICTPO, YTO
CTAaHOBSATCS AAS HHUX HEIIOCHABHBIMHU, XOTS MaAbIA OM3-
HeC IPeACTABASeTCS. AUHAMU4Hee, THO4e, 9 PpeKTrBHee
KPYIIHOTO, OH PACCMAaTPUBAETCS KaK OAMH U3 OCHOBHBIX
HCTOYHUKOB HOBOBBEAEHHIT, HOBBIX PAOOYHX MECT U 9KO-
HOMHYECKOT'O POCTa.

Omnpir CIITA noka3biBaeT, YTO OAHMM U3 IIPEeUMY-
I[eCTB MEAKHX QHPM SBASETCS HaUMEHbIIee KOAMJe-
CTBO BpeMeHH Ha BeCb IIPOIleCcC BHEAPEHHS HOBIIECTB.
Ecau MeAxuM pupMaM AASI 9TOTO TpebyeTCst B CpeAHEM
2,3 ropa, TO KpynHbIM — 3,1 roaa, cAeAOBaTe€ABHO, H30-
OpeTeHHUs 00XOAATCS MEAKMM GHPMaM HAMHOTO AeIIeB-
Ae. Meaxuit 6u3HeC CaMOCTOATEABHO PYHKIIHOHHPYeET
Ha 2-X 9Tamax — pas3paboTKa U ONBITHOE BHEAPEHHe
pesyabraroB HMOKP B npousBoacTBO, U cepuiiHOe
IIPOM3BOACTBO HAyKOEMKOM IMpoaykuuu. Bropoit aran
XapaKTepeH BBICOKOH CTeIeHbI0 PHCKA HOBOBBEACHUH],
TAe KpyIHble QUPMBI «OTAQIOT Ha OTKYII» MEAKUM
IPEAPHATHAM, UCIIOAb3YsI BBICOKHME HHHOBAIJMOHHBIE
IOTEHI[UU M IpeBpallasi UX B HAyKOIeHEePHUPYIOUTYIO
cdepy npomssoacrsa [1].

B 6OABIIMHCTBE CAy4aeB pPe3yABTATBl AESITEABHOCTH
HeOOABIINX PUPM IPUCBAUBAOTCS MOHOTIOAUSIME, KOTOpPbIe
B HITOTe TTOAYYAIOT HCKAIOYHTEABHOE IIPABO HA HCIIOAB30Ba-
HYle HOBBIX TEXHIYECKHX 3HAHUF 1 BOBMOXKHOCTD 32 pybe-
KOM HX ITaTeHTOBATh, CPOPMUPOBAB IIPH ITOM 32 CUET ITHX
3HAHMIT 1 Pe3yABTATOB COOCTBEHHbIX HCCACAOBAHHI IIOPT-
¢eab maTeHTOB. JTO MO3BOASIET KPYIIHBIM KOPIIOPALISIM
Ha M&XAYHAPOAHOM PBIHKE HAOOAee IHPOKO HCIIOAB30BATh
IIATEHTOBAHHE KAK CPEACTBO CTHMYAHPOBAHFISI KCIIAHCHNL.

B MHHOBALMOHHOM IIPEATIPHHUMATEABCTBE OU3HEC-
MOAEAM HEOOABHIMX WHHOBALMOHHBIX KOMITAHUM elle
HeAOCTaTOYHO M3Y4YeHBI, KAK 1 0COOEHHOCTH CAMHX MAABIX
MHHOBALMOHHBIX KOMIMaHuil. Kakpas MHHOBallMOHHAS
KOMITAHUSI CO3AAET OIpeAeAEHHbIe Ou3Hec—MopeAn. Uro-
ObI AATH TOHSATHE HHHOBAI[HOHHAS OU3HEC-MOAEAD, HEOD-
XOAMMO Pa3o0paTbcsi € CYIHOCTHIO OU3HEC — MOAEAH.

bBusHec-MoaeAb — 9TO CXeMaTH4YeCKOe U300pakeHHe
OH3Heca, KOTOpOe HalTPaBAEHO Ha IIPOEKTUPOBAHME, [TAQ-
HHUPOBaHMe U IIPOTHO3UPOBAHNUE AeSITeAbHOCTH BCeHt CH-
cTeMbI OH3HeC-TIPOLleCCcOB OpraHusanum. busHec-MopaeAb
AOAXKHA PACIIOAAraTh CACAYIOIUMH XapaKTePHCTUKAMH:

1. Bo3MOXXHOCTBIO OTIPEAEASITHCS TOYHBIM OIUCAHU-
eM C IIOMOIIbI0 OPMAABHBIX 9IA€MEHTOB U ITOKa3aTeAei
(06AaAaTh U3MEPHMOCTBIO).

2. BrITb 4eTKOM U SICHOM AAS INHPOKOTO KPyTa HCCAe-
AoBaTeAeil U AOAKHA 6bITh BociponsBoauMa (06aapaaTh
MPO3PAYHOCTHIO).

3. IIpumeHeHa TOABKO K KOHKPETHOMY IIPEATIPUSITHIO,
ApyTue TpeAnpusTus (GUPMbL) AOAKHBI UMETh BO3MOSK-
HOCTb CKOIIUPOBATD €€, IPUMEHHB K 0COOEHHOCTSIM CO0-
cTBeHHOTO 6usHeca (06AapaTh 0606meHHOCTHIO) [2].

CAepa0BaTeAbHO, OU3HEC-MOAEAD KOMITAHUHA MOXKHO
paccMaTpuBaTh KaKk HabOp OCHOBHBIX XapaKTEPHUCTHUK
KOMITAaHHH, TaKMX KaK MeCTO, 3aHUMaeMOe B OTPACAH,
CITOCOOBI IIOAYYeHHs IPUOBIAY, LIEHHOCTDb AASL ITOTpe-
OuTeAell, IHHOBALMK B KOMIIAHUH, OCHOBHBIE PECYPCHI
¥ IPOU3BOACTBEHHbIE IIPOL}eCChL.

MHuHOBaIjMOHHAsT OU3HEC-MOAEAD OIIPEAEASIeTCSI
KaK AeHCTBHE YYaCTHUKOB OPTaHU3AIMHU 110 IPUHSITHUIO
pelIeH it Ha CTAAMH KOMMEPIIMAAU3ALuU 1 AU Py3uu
MHHOBAIIHI [T0 PACIIPEACACHHIO PUCKA U AOXOAQ C LI€ABIO
MaKCHMH3ALIMU IIPHOBIAU OT BAOXKEHHBIX MHBECTULIUI
B MHHOBAIMHU. VIHBIMU CAOBaMH, 9TO HHCTPYMEHT, KOTO-
PbIil II03BOASIET 0OBEAVHHUTD TEXHIIECKHEe COCTABASIO-
Iie C 9KOHOMUYECKHMH Pe3yAbTaTAMH.
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CrpeMAeHHe KOMITAaHHI HAMTH CBOE MECTO Ha PHIHKE
00BACHSIETCA HEOOXOAUMOCTBIO 0becreduTh cebe KOH-
KYPEHTHO€ [IPEBOCXOACTBO B YCAOBUSIX 9KOHOMHYECKOM
HECTaOUABHOCTH. AaHHAs 3aAa9a OCAOXKHSETCS TEM, YTO
Ha PBIHKE [OSIBASIFOTCSI HOBBIE UIPOKH, MEHSIOLIUE [IPa-
BHAQ BeAeHIs OM3Heca, IIPUMeHsIsi COBEPLIEHHO HOBBIE
CTpaTeruy U MOAEAU OM3HECA, UCIIOAB3YS HHHOBAL[IOHHbIE
TEXHOAOTHHU. B 9THX yCAOBHSIX KOMITAHHSIM IIPUXOAUTCSE
HCKaTh HOBbIE CIIOCOOBI 3aIIUThI, O6eCcrednBaroIHe THo-
KOCTb U YCTOMIMUBOCTD X MOA€AEN OU3HECa, YTO ITO3BOAUT
MM OIIEPATUBHO PEarpoBaTh Ha HOBOBBEAECHNSL.

ITprMepOB KOMITAHUIA, YCIIELIHO IPUMEHSIIOIHX UH-
HOBAlLUOHHbIe OM3HEeC-MOAeAH, AocTaTouHo. K ux umc-
AY MO>KHO OTHECTH ¥ TaKMe KOMIIaHUH Kak Southwest,
Amazon, FedEx, Wal-Mart, McDonald’s, IKEA,
Enterprise, eBay, Priceline, Dell Computers, Starbucks,
Skype, Groupon u . a. [3]. OT1 KOMIaHNK He cTpeMu-
AVICB K IIPEBOCXOACTBY HaA KOHKYPUPYIOIUMU $UPMaMK
Ha [IPEKHMX PBIHKAX, 2 BHEAPSIAU HHHOBAL[IOHHBIE METO-
ABI [IPEAAOSKEHHSI QHAAOTHYHBIX TOBAPOB U YCAYT.

B xope riccaepOBaHUS GBIAO BBISIBAEHO, YTO B COBpe-
MEHHOM [OHUMAHWU B [IeHTpe GU3HeC — MOAEAM Ha-
XOAMTCSI LIEHHOCTh, HO OHa HEePa3phIBHO CBA3aHa C IIPO-
LIeCCOM CO3AQHUSI IIPOAYKTA, AOCTaBKH €r0 KAHUEHTY
1 GOPMUPOBAHUS IPHOBIAU KOMITAHUH.

KOHKYypeHTOCIIOCOOHOCTD IIPOAYKIIUY IIPEACTABAS-
eT co00i1 KOMITAEKC OTPEOUTEABCKUX M CTOMMOCTHBIX
XapPaKTePUCTHK, OIPEAEASIOIINX YCIIeX HA PBIHKE, KO-
TOpast AOCTHIAeTCsI COYeTaHneM KadecTsa u IeHst. Co-
OTBETCTBEHHO, YeM BblIlle KaYeCTBO IPOAYKLIUH, BbILIE
€ro II0AE3HBII 9 PEKT 1 HIDKe IIeHa, TeM BEPOSITHEI, 4TO
HPOAYKIKS OyaeT peasusoBara. OAHAKO 9TO COYeTaHUE
HOCHT [IPOTHBOpPeYUBLIi XapakTep. Boaee BbIcOKOE Ka-
9eCTBO IPOAYKLIUK TPeOyeT GOABLINX 3aTPAT AASL €I0
obecIieyeHNs], YTO OTPULIATEABHO CKa3bIBAETCS HA PEH-
TabeAbHOCTH IIPOU3BOACTBA. [ToBbIIIEHYE 1IeHbI HEXKeAa-
TEABHO, TaK KaK CHUBSITCS 06beM IIPOARXK U AOASL PBIHKA
npepnpusTus. CHIDKeHIe peHTabeAbHOCTH YMEHbIINT
9KOHOMMYECKYIO 3aHHTEPECOBAHHOCTD B IIPOU3BOACTBE
HOBOI1 IPOAYKLHHU. IIpOdeccOHAABHDIN MEHEAKMEHT
MOXKET 06eCIednTh BHICOKYH0 KOHKYPEHTOCIIOCOOHOCTD
IIPY HEKOTOPOM IOBBILIEHHH 3aTPaT 1 OyAeT KOMIIEHCH-
POBaH Ka4eCTBOM NPOAYKLHH [4].

VHHOBaIIMOHHbIE OU3HEC—MOAEAN, HHHOBAITMOHHbIE
IIPOAYKTHI U TEXHOAOTMYECKUE NHHOBALUY 9TO pasHble
nousiTusL. VIx HeAb3st myTarh. ECTh pasanunble BUABI UH-
HOBALUIl, [10-Pa3HOMY CIIOCOOCTBYIOLIUE 3aBOEBAHUIO
HOBO PHIHOYHOJ HUIIN MAU UX [IOSIBACHUIO. B kavecTBe
IprMepa MOXHO Ha3BaTb MpoAykuuio Apple, Takyro
kak [Pod, IPhone u IPad. M3BecTHast $upma Amazon

BHEAPHAA TEXHOAOTHYECKHE HHHOBAIUU B HHTEPHET —
IPOAQXKAX C IIEABIO CO3AAHHUS HOBOM HUIIM PHIHKA, IIPH
9TOM YIIOp OBIA CAGAQH Ha MIHUPOTY BbIOOPA, OBICTPOTY
0OpMAEHHS 3aKa30B U HU3KYIO IIeHy TOBAapOB.

Kammanus Southwest, mpoBeast cermeHTaLIHIO pBIHKA
ABHAIIEPEBO30K, BBIACAMAA CETMEHT OFOAKETHBIX aBHAIIe-
peBo30K 1 06paszoBasa HOBbII priHOK. Dell Computers
YCOBEpIIEHCTBOBAAA METOA IIPEAAOKEHHUS TOBAPA, Opra-
HH3YSI IPOAASKU MUHYS TOCPEAHUKOB, AOBOAS IIPOAYK-
LIUIO IIPSIMO AO ITOTPeOHTEASL.

VHHOBaIMOHHbBIE OU3HEC-MOAEAH IIPEATIOAATAIOT MU-
TPALUIO IIeHHOCTEH, TOA KOTOPBIMH IIOHUMAETCS HEeYTO
crieniupUIHOE, YeM OPTaHM3AIUS BAAACET UAH IIbITACTCS
AOCTHYb B 6yaymiem (Harmpumep, BAAA€HHE HOBIIECTBOM,
TexHOAOTHel U T.1.). KoMmnanuu crpemsarcs o6aapatb
KOHKYPEHTHBIM IIPEHMYIeCTBOM Ha OCHOBE CO3AAHUS
M AOCTaBKH LIEHHOCTHU AASI AOCTIDKEHHS IIPEBOCXOAHO-
IO ypOBHS pabOThI 32 CUET: LjeHbI, ACHEXXHBIX PECYPCOB,
TpeOyeMBIX AAST CO3AQHUSI M AOCTABKH IIPOAYKTOB U AP.

Takue 6M3HEC-MOAEAH AQIOT BO3MOXXHOCTH HANTH
HOBBIX [IOTPEOUTEeAE, KOTOPBIX He OOCAYXKHBAIOT pa-
Hee CyIeCTBYIONIYe Ha PhIHKe pUPMBI, TaK KaK AAS HUX
3Ta HUIIA PHIHKA BBITASIAMIT He OYeHb IIPHBAEKATEABHOM.
C popMupoBaHUEM COBEpPIIEHHO HOBOT'O ITPEAAOKEHHS
TOBapa MAM YCAYTH MEHSETCSI LIelI0YKa CO3AAHUS AOOAB-
AEHHOU CTOMMOCTH, U TIOSIBASIFOTCSI HOBBIE I[€HHOCTH AAST
noTpebuTeas.

Baeas HoByto Texnoaoruio (T), HOBble IpeAAOKeHUs
B GOpMe HOBBIX TOBAapOB 1 ycAyT (A), popMUpOBaHHS
HOBBIX PbiHKOB (M) 1 BBEA€HHUS HOBBIX OPraHH3AI[HOH-
ubix popm (O), yBeAMUMBAETCS HTOTOBAS LIEHHOCTD AASL
norpebureaeil. B mpouBeraromeil KOMIIAaHHU BCe OTMe-
JeHHbIe GpaKTOPBI B3aUMOCBSI3aHBI, YTO OTPAXKEHO Ha PHU-
cynke 1. [S. C. 10].

Ilpumeyanue — PucyHOK cocTaBAeH Ha OCHOBe
[5,C.910].

ITprMepoM MOTYT CAY>KUTD y>Ke Ha3BaHHBIE BBIIIe
OIOA’KETHDBIE QaBHAIIEPEBO3UMKH, AEAAIOIIVE aKIIeHT
Ha CTOMMOCTH OHAETa, TOTAQ KaK PaHbIIIe ABHAKOMITAHUM
aKIeHTHPOBAAY BHUMaHME HA PEryASPHOCTH ITIOACTOB,
IIHPOTe CeTH MAPUIPYTOB M CO3AAHMIO ONTHMAABHBIX
cThIKOBOK. Kak mpumMep MOXHO Ha3BaTh IOSIBAGHHE OH-
AQMH — TpeMANHIa, 00eCIIeYNBAOLIET0 CKOPOCTHBIE
TPAH3AKIMU 32 MEHBIIYIO CTOUMOCTD, B OTAMYHE OT TPa-
AHLIOHHOTO OPOKEpPCKOr0 OOCAY>KHBAHMS Yepe3 HHAM-
BHAyaAbHBIEe KOHCYABTAIIUU CO crierjaaucToM. Caepo-
BAaTEAbHO, M3ACPKKH 1O BHIIIOAHEHHIO OAHHX AeHCTBUI
CHIDKEHbI 0Aaropapsi CAMOMY METOAY MX BBIIIOAHEHUSI.
AHaAOTHYHBIM 00PA30M, LIEHHOCTb OAHOM AESITEABHOCTH
MOXeT OBITh YCHA€HA APYTHMHU ACHCTBISIMU KOMITAHUH,

65



Section 9. Economics of enterprises

4YTO CO3AA€T KOHKYPEHTHOE ITPEUMYIIECTBO U PpEHTaA-
66AIJHOCTI) BBICOKOI'O KauecTBa. JTO AQ€T BOSMOXXHOCTb
AEMITMHTOBATb LI€HDI, 1 YBEAIUTDH O60pOT IIEPEBO30K

B HECKOADBKO pa3, IIOAHHMA pefITI/IHF ABHMAKOMITaHWH,
OCTaBASISI p€CYpPCbhl HA pEMOHTHBIE 1 pETAAMEHTHDIE paGo—
ThI, CO3AABASI MMHUAK KOMITAHMH C HU3KUMH U3AEPIKKaMH.

PocT noTpeduTEILHON CTOMMOCTH

Bospacranue
MOTOKa HAJIUYHBIX
ACHEKHBIX CPEACTB

Pocrt
AKILIHOHEPHOI CTOUMOCTH

IloBbIIIIEHHE KaYeCTBA
TOBApPOB H YCIYT,
CHUKE€HUE U3TIECPIKEK,
ucnosb3opane TAMO

Bospactranne
LHEeHHOCTH AJIs1
COTPYAHUKOB H

HAPTHEPOB

Poct uHBecTHLIMI, B PE3YNIBTATE
Yero NosiBISETCs OOIbIIE
MPUBJIEKATENbHBIX BUAOB paboT

PucyHok 1. «[1eTns B3auMHOIro yCUJIEHMS» B PaCTYLLEN 1 MPOLBETAIOLLEN KOMNAHNN

Ha ocHoBe BbIIIEH3A0KEHHOTO MOKHO T'OBOPUTD
0 IIepeOoCMbICACHUH IJeHHOCTeH B cpepe IPeAAOKeHHS
TOBApOB HAM YCAYT. VIcrioab30BaHMe IIOAOOHBIX MHHO-
BAaIIMOHHBIX METOAOB AA€T BO3MOXXHOCTH HOBBIM KOMIIa-
HISIM 00pa30BaTh HOBBIE PHIHKU COBITA M OBITH HA HUX
KOHKYPEHTHBIMH.

ITo Appuany CAMBOIIKOMY MHHOBAIIMOHHASI OH3HeC-
MOAEAD KOMIIAHUH COCTOUT U3 7 HaIlPAaBACHHU:

— OCHOBOIIOAAraloIee MIPEACTABACHHE O OH3Hece,
4TO IIOAPa3yMeBaeT HOBbIE IPeATIOYTEHH IIOKyTIaTeAeH,
HOBbIE UCTOYHUKY IIPUOBIAYL;

— MHHOBAI[MOHHbIE YCAYTH HAU TOBapa;

— HOBbIEe CEIMEHTBI TOKyTIaTeAeH;

— HOBbI€E LIEHHOCTH KOMITAHHUH;

— TEXHOAOTUYECKHEe HMHHOBAIIUM, HOBBIE METOABI
IIPEAAOKEHHUS YCAYT;

— MHHOBAI[MOHHAs OPraHU3aIIOHHAs CTPYKTYPa;

— HOBEMIIIKe MEeTOABI II0 PacIIPOCTPaHEHHUIO TOBAPOB
VAM yeAyT [6].

Ha Ham B3rasia, AAS TOro YTOOBI BRIABUTD THITA3AIIUAIO
OU3HEeC-MOAEAECT MAABIX MHHOBAIJMOHHBIX KOMITAHUIT
He0oOX0AUMO pa3paboTaTb METOAUKY, B OCHOBE KOTOPO
AEXHT METOA YTAyOA€HHOTO aHAAM3A M CTPYKTYPHU3ALIUU
AQHHOI 00AACTHU C AAAbHeII e KAacCuUKAIHel HHHO-
BaIlMOHHBIX KOMITAaHHH.

AAst 9TOro HaMu pa3paboTaH CIHUCOK BOIPOCOB AASI
6oAee rAyOOKOTO HHTEPBBIO PYKOBOAUTEAET/ cOOCTBEH-
HMKOB MAABIX MHHOBALJMOHHBIX KOMITAHWM, KOTOPHIA
BKAIOYAA OBl OIIpeAeA€HHOE KOAMYECTBO BOIIPOCOB,
CTPYIIIUPOBAHHbBIX B Pa3AEADL

ITepBbIit pazpeA AOAKEH COAEPKaTh BOIIPOCHI, CBS-
3aHHbIe C ”HPOpMaluel 0 KOMIIAaHHY, ee cpepe AesITeADb-
HOCTHU M YHUKAABHOCTH, a TaK XKe ee YIPaBACHYeCKYIO
CTPYKTYpY-

Bropas rpymma BOIPOCOB AOAKHA OBITH CBsI3aHA
C TeM, 4TO KOMITaHHs ITPEAAAraeT Ha PhIHOK B AAHHBIH
MOMEHT. B uHTepBbIO CA€AyeT BKAIOUUTD BOIIPOCHI, OPH-
eHTHPOBaHHbIE HA IOHUMAHHUe YPOBHS HHHOBAI[OHHOM
HAIIpaBAeHHOCTH OH3Heca, HanmpuMep: «B3auMocBs3b
HAyKH M IIPOU3BOACTBA OpTraHU3aluu>, «llcrmoansy-
eT AM HOBYIO TEXHHUKY U TEXHOAOTHUI0 >, « HoBusHa mpo-
AYKIIUU>, U APYTHeE.

Boaee oAHOe IIpeACTaBACHHE O OU3HEC-MOAEAH KOM-
IIAHHK CMOXXeT AATh TPeThbs IPYIIIa BOIPOCOB, CBA3aH-
Hasl C OLIeHKOM PBIHKA, TAe pabOoTaeT 9Ta OpraHU3arIius,
HanpuMmep: «AHAAU3 CIIPOCa X IPEAAOKEHHU S Ha PhIHKE,
a TaK Xe TeHAEHILIUH ero pa3BUTHA>»>, «(CerMeHTarus,
doccruc>, «kMccaepoBaHne ypoBHA U YCAOBHM KOHKY-
PEeHI[IU Ha BBIOPAaHHOM PBIHKE >,

YeTBepTas rpymnma BOIPOCOB OTPAXKaeT CTPATErHIo
AeSTEAbHOCTH KOMITAHHUH, HalleACHHYIO Ha ITOKMCK HOBBIX
PBIHKOB M HOBBIX IOTpebHTeAel], pa3paboTKy HOBOM
Y MOAEPHH3AITMU UMEIOIeHCsl P OAYKIIUH, BO3MOKHOCTb
TIOMCKA IOTEHITHAABHBIX HHBECTOPOB.

Hamu npoBoanaocy uHTepBbI0 OCeHbIO 2016 ropa
€ cOOCTBeHHUKAMY MHHOBAIJMOHHbIX KOMITAHHUH B I. AAMa-
TbI 1 AAMATHHCKOM 00AacTH. B pesyabTaTe HHTEPBBIO OBIAO
OIpoIeHo 15 NHHOBAIMOHHBIX MAABIX KOMIIAHMI, C pa3-
HOM CTEIEeHbI0 OTPACAEBOM Y MHHOBAIJMOHHOM HaIlpaB-
AenHocTu. Kpurepruem or60pa MaAbIX HHHOBAIIHOHHBIX

66



Innovative business — the model as a tool of the competitive advantages of enterprises

KOMITAHUM ObIAA TOTOBHOCTb COOCTBEHHUKOB OTBETHTD
Ha [IOCTABACHHbIe HAMH BOIIPOCHI, IIPU 3TOM IIOAYYaTh
AOIIOAHHTEABHYIO IIOAE3HYI0 HH(OPMALIHIO.

ITo uToraM Hamero UCCAEAOBaHUsS 6bIAQ BbIIBACHA
CAEAYIOILIASI TPYIIIA MAABIX HHHOBAL[IOHHbIX KOMITAHHI,
CO CAEAYIOLIUMH BISIBA€HHBIMU OU3HEC-MOAEASIMHU:

— Moaeab nocrasmuka hi-tech, To ectp KoMmanuw,
KOTOpbIe IMPOU3BOAST IPOAYKTHL — HOBYIO TEXHHKY
U TEXHOAOTHIO.

— MoaeAb CIeMaAU3HPOBAHHOTO MOCTABIIUKA, TAE
KOMITAaHUH ITPOU3BOAST IIPOAYKTBI M YCAYTH AASL Pa3HBIX
OTpaCA€¥t ITPOMBIIIACHHOCTHL.

- MOAeAb YHHUBEPCAAPHOI'O ITOCTAaBIIMKA, KOMIIA-
HHH, p€AAU3YIOT YK€ TOTOBBIE IIPOAYKTDI AASI ITUPOKHUX
Macc.

— CereBas MOAEAD, TA€ KOMITAaHMH, SIBASIOTCS CBA3Y-
OIOIMM 3B€HOM 60AbHIOI‘O KOAHMY€ECTBA IIAPTHEPOB (HO-
CPpEAHHKOB, HOTPEGHTEAeﬁ, HOCTaBH.II/IKOB).

B 3akarouenun xoreAoch 6]31 OTMETHUTD, YTO PACKpPbI-
Tasds HAMHU METOAHKA AaAd BOSMOXXHOCTbD BbIIBUTH HEKOTO-
poie 6H3H6C-MOAEAI/I MaAbIX MTHHOBAIITMOHHBIX KOMHaHHﬁ,
a4 TAaKOKe AaAa BOBMOXXHOCTb CUCTEMATU3UPOBATh I'PYIIITY
MAaABIX MTHHOBAIITMOHHBIX KOMIIAaHWH B COOTBETCTBHHU C BbI-
SBACHHBIMHU THUITAMHU 6H3H6C-MOAEAEfI.
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Price formation in water economy

Abstract: Price formation in water economy is based on estimation of water resources (water objects). In
connection with choosing certain method, we will have equivalent of some amount of definite water object.
At first sight, it seems that this matter can’t create any difhiculty. But in fact, when we tried to determine its
exact amount, we saw contradicting and very difficult circumstances. As a result, we will have estimation
“In first approximation” of water resources and in many cases insufficient appreciation of natural resource
as water, and in turn it concludes in abundantly difficulty of researched water system. We can select several
methods on estimation of natural resources and among them exists economic estimation of water. Accord-
ing to the reasonableness, followings are the most important points of view: a) market estimation; b) rent;
v) point of view on expenses; g) corresponding amount; d) total economic amount. Let’s try to consider

each of characteristics of stated point of views (methods).

Keywords: water resources, water economy system, natural resources, prices of water resources, water

economy, ecologic resources.

Market mechanism of forming estimations in water
economy. For the first water resources should be char-
acterized in the market as product. It requires that wa-
ter resources should be in the circulation on the basis
of marker laws. Basing on different “Signals” about their
deficiency, the main quality of market is its reasonable
using of different resources. But decrease of whole en-
vironment objects (resources), especially water objects,
and excessive pollution, means that several destruction
exist in the market mechanism. Prices, organized in
“Water markets” expresses distortions of real amount
(prices) of water resources. They don’t express neces-
sity of using social expenses and ecologic factors. As a
result, lack of water resources and amount of demand
and supply are estimated un-correspondingly. All of that
create decreased incentive in effective using and protec-
tion of water resources. At the present time, there ex-
ist two methods for execution market relations against
water resources. First method arises from the fact that
water resources are state property. System of water
economy monopoly owns them, and is representative

of government. As government is interested part from
creating market relations with equal rights, it must cre-
ate regulating body. This body must limit intentions of
system on taking profits by increasing prices for using un-
changeable water resources. As a result regulating body
fixes price in the market. Representative of government
executes tariff policy against monopoly, regulates inter-
ests of Water economy system and water users, providing
with accounting models of numeral indexes. But, nobody
can guarantee excessive regulation of corresponding pro-
cesses at such methods. Inaccuracy of effective solution,
implicitly variation information (numbers) used in cal-
culations from real level, absence truthful information in
the regulating bodies about water users (they are inde-
pendent economic agents, they can’t be compelled to
obligatory inform center about technological and oth-
er information concerning their work, according to act-
ing regulation, they can present numbers, permitting ful-
fillment tax control), also prices, calculated with effective
and “fair” models don not also correspond to interests of
country. Water economy system, not influenced to price,
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turns to net bureaucratic organization leading to follow-
ing consequences: tend “Expenses”; indifference to in-
creasing effectiveness of own work (it is considered that
this task is given to regulating body); abuse of necessity
and interests of water users and others. Appropriate vari-
ant to such approach is noninterference of government
to process of price formation. At such cases, Water
economy system arises in the water market and water
economy services as monopolist economy organization
and prices to this products become a subject of agree-
ment between Water economy system and water users.
But market doesn’t correspond to conditions of classic
model of free market having improved competition due
to seller’s monopolism, agreement price doesn’t include
constant features, typical to prices sold in the free public
market. Due to that, it is important revise a matter about
ability of completely and comprehensively providing
market system, serving for mutual communication pro-
cess between water users and owner of natural resources.
At that more probable and acceptable condition is using
partly regulation of government in places where market
can’t regulate mutual fair relations.

Hang-the-expense approach on price formation in
water economy. Such approach needs collect preparing
and using expenses of water object. It gives opportunity
to initial estimation of water resources. And its amount
may be a starting point in determining of price. If water
removed or degraded from such method, amount of its
re-creation is widely used for estimation. At such cases,
compensation potential expenses necessary for exchange
lost or damaged resources to equal amount are calculat-
ed. Expense method includes principle contradictions:
as water has good quality as an object, we can so easily
use it, and we need less expenses for its developing and it
takes less prices according to the expense conception.

Concept of appropriate amount of price formation in
water economy (lost profits, income and advantages).
This concept has decreased market price or if it hasn’t
price, it includes estimation of water resources and ob-
jects, and it gives possibility to determine profit, income
and advantages and other profit, income and advantages,
receivable from using resources of this object.

Concept of appropriate amount is connected with
expenses conception. If the appropriate price of water is
less, it needs same amount for compensation economic
losses on preserving such resources. In practice such
method is used for measuring “Storage price”.

Concept of total economic value (amount) on price
formation in water economy (TOTAL ECONOM-
IC VALUE). This conception expresses complex method

on estimation water resources and not only correct func-
tions of resources, but also assimilating functions, learn-
ing efforts to estimation water services.

Amount total economic value consists of follow-
ing indexes:

YUK, = 0K, + K, (1)

YUK, - is amount (value) of water resources;

OK_,, - used amount value) of water resources;

K, - unused amount value) of water resources;

BK,, =T (B) K, +3 (B) Koy + KMK,, (2

T (B) K, - amount (value) of straight (direct) using
of water resources;

3 (B) K_,— amount (value) of curve (indirect) using
of water resources;

KMK_, - late corresponding amount (value) of water
resources.

HOK_, =M (B)K_, (3)

HOK_, - non using amount (value) of water re-
sources;

M (B)K, - existing amount (value) of water re-
sources.

Taking into account above stated, if we make corre-
sponding mathematic calculations, we will have follow-
ing final formula:

VUK _, =T (B) K, +3 (B) K_,+ KMK_,+ KBK_, (4)

Let us view each of them. Use value (amount) or
consumer value is value (amount) arising from net profit
taken from these resources. It consists of adding straight
(direct) using amount, curve (indirect) usingamount and
late corresponding values. Direct use value consists of eco-
logic value (amount), taken from direct using object or
resource, or direct use value (amount). Indirect value of
using is used in global or wide enough regional aspect and
tries notice profits for wider region. It is expressed with
possibility of mutual disparity of global and local profit.
Some objects, unprofitable for some regions or country
may be vitally necessary for other countries and our plan-
et. It includes regulating climate, protection water stor-
ing basins, fulfillment sanitary functions. Late (deferred,
delayed, possible done) option value means individual
readiness for payment to take effective with purpose of
using flora and fauna with its residence places or preserv-
ing ecologic object. That means we must think about con-
servation resources for using it in future. In this case level
of possible value consists of sum of direct and indirect
potential (corrected) used amounts. Such form of value
(amount) is like insurance value (amount). Non-use value
or “Passive use” value is based on existing value of eco-
nomic estimation of aesthetic aspects, that means value
of nature, aesthetic nature for human, duty on nature
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preserving against future generation, cultural value and
so on. On estimation value of such amount we use reduc-
tive economic methods based on subjective estimation,
theory of “readiness to pay” and soon. Amount of exis-
tence value is an unusable value and proves existence of
resource, it didn’t connected with value of current or late
using and comes from existence of any ecologic resources.
As example of exiting value, even they didn’t see it, it can
show people’s attitude to protect blue whale. Due to that,
existence value is expressed by full readiness preserve
flora, fauna and their habitat, even if they never use these
resources. In some cases, this value can also include inheri-
tance value. Main source of existence value is own attitude
of generation, friends, relatives, human and nature. One of

the most effective methods for estimation late using and
existing amount (value) is subjective money estimation.
For example, on determining existence amount (value) of
protection tropical forests, maximizes utility in the condi-
tion of limiting profits by choosing market and nonmarket
domestic goods. If one of the nonmarket gods is known
as social goods under name “protection tropical forest”, in
this case, readiness for paying for these “goods” turns to
price of forest protection, price of other goods, function
of intention price of profits and members of housekeeping.
Manner of housekeeping on this matter is formed with
several social economic factors such as number of family
members, their age, education, belonging to party and at-
titude of family members to environment.
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Improvement of External factor dimension’s structure
for the assessment of persuasiveness of tourism
destination websites using Factor analysis

Abstract: Website is a complex system, which can be divided to several dimensions. This research is a part
of research aimed to create Destination Management/Marketing Organization (DMO) tourism websites
success evaluation instrument. External variables are cognitive and psychological factors, e. g. knowledge
and interest towards destination, destination’s popularity and perceived credibility of website. These variables
affect individual’s attitudes and beliefs and are influencing behavioral intention to visit a destination. Aim of
this research is to explore the structure of the external variables and reduce quantity of variables for usage in
subsequent research. Exploratory factor analysis discovered different structure from initially proposed basing
on theory review. Four new factors were extracted, total quantity of variables were reduced. Factors were
not found to be strongly reliable, and fourth factor found to be least reliable.

Keywords: Factor analysis, External factors, Website persuasiveness, External Factor dimension, Tour-

ism website evaluation.

Introduction

In the era of digital information, when it became
common to consult internet sources, many scientists
are focusing on the topics related to the website man-
agement improvement aspects. Website is a platform for
disseminating information, providing services, doing
business. In tourism sector, website is important market-
ing instrument, well-designed and well-managed website
may raise destination's popularity and increase visita-
tion. Scientists concentrated much attention towards
the question of the website quality and the influence of

website elements on the success of website and behav-
ioral intentions of users [1; 2], including topics related
to persuasiveness of communication [3;4;5;6].

Apart of website elements and service elements
provided on website, individual’s knowledge, experi-
ence, motivation and constraints are forming prospec-
tive tourist’s attitude towards destination and influence
website ‘s persuasiveness, in this research such factors are
called — External factors.

The aim of this research is to explore the structure
of the data related to external factor dimension, reduce
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number of variables to achieve reliable structure which
can be used in the further research.

1. Theory review

1.1. External variables and website persuasiveness

This research is a part of overall research working
with Destination management/marketing organization
(DMO) website’s success evaluation model [ 7] which is
based on the DeLone and McLean Information System
Success Model [8] and the Technology Acceptance
Model (TAM) [9]. Present research focuses on the re-

lationship between External and Other factors (further
called External factors) and persuasive power of tourism
website. ('This relationship is marked with doted arrow in
Fig. 1.)

Website’s persuasive power can be defined as an in-
fluence of website on individual’s intention to visit rec-
ommended destination. Persuasive power of communi-
cation is affected by source of the message [3], elements
of website [4; 5], users’ knowledge and interest towards
destination [6] and other external factors.
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Figure 1.DMO website’s success evaluation model [7, 69]

There are variety of external factors which can influ-
ence individual's perception and behavior. Different re-
searchers use set of different external factors according to the
specifics of their research topic [ 10, 166; 11, 40; 12,29-30]
The external factors or external variables are used in the
TAM introduced by Davis (1986) as an initial element in the
model. External factors are influencing beliefs and attitudes
and the latter are influencing user behavioral intentions [9,
985] External variables may be regarded as any external (de-
vice, technology, help etc.) or internal factors (psychologi-
cal, cognitive etc.) which can stimulate behavioral intention,
and influence individual’s believes and attitudes.

The TAM was inspired by the Theory of Reasoned
Action (TRA) developed by Fishbein and Ajzen

(1975). In the TRA behavioral intention is influenced
by individual’s attitude towards behavior and by sub-
jective norm. Subjective norm reflects a pattern when
other people’s opinion towards behavior influence in-
dividual’s behavioral intention [9, 984]. It was sug-
gested in other studies to research more about attitude
towards destination and prior knowledge of it as me-
diating variable in the process of destination selection.
(Perdue, 2001 cited in S, 78).

In this research external variables’ set includes tour-
ist’s prior knowledge of tourism destination, destination’s
reputation, website’s reputation sub-dimensions. (see ta-
ble 1.) [7] Prior knowledge of tourism destination and
website’s reputation sub-dimension cover individual’s
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attitude towards destination and website, and includes
cognition degree of the destination.

Different users may have different involvement levels
with the website or destination. Individual’s involvement is
described as a state of motivation, arousal, interest and so
onwhich s directly connected to the perceived value, risk,
importance etc. associated with destination or website
[6, 41]. As suggested by Tang et al. (2012) destination
website communication strategies should consider indi-
viduals' involvement levels, and develop communication
routs’ persuasion strategies to address more effectively
those different groups.

Subjective norm is reflected in destination’s reputa-
tion sub-dimension. Other people’s opinion often influ-

ences individual attitude towards behavior or object.
Website’s reputation sub-dimension also covers the
area of trust towards a mediator, information provider.
Credibility of the message is influencing behavioral in-
tention to visit a destination [S, 77] More trusted and
more qualitative website would potentially have greater
persuasive power and will more successfully influence
potential tourist s intention to visit tourism destination
advertised on the website. For example, it is known that
users more often are consulting government tourism
websites. (Boyne & Hall, 2004 cited in [13, 75]) Gov-
ernment tourism websites are perceived as more qualita-
tive and abundant source of information comparing to
private websites [ 14, 71].

Table 1. — External variables

External variable Variable )
. . Measurement items
sub-dimension name
frstt You did not know before tourism destination country presented on the
rsttm .
website.
Tourist’s prior Ivisit You've already made plans to go to the tourism destination country
nvisi ,
knowledge P presented on the website, but haven’t been there yet.
of tourism _ You feel interest towards the tourism destination country presented on
. intrst_only _ e
destination - the website, however, you do not have plans to visit it.
. You have already visited tourism destination country presented on the
visited_d .
- website.
famous_d The tourism destination country represented on the website is famous.
The tourism destination country represented on the website is not
ntfamous_d
- famous.
L, The tourism destination country represented on the website is popular,
Destination’s popular_d .
] everyone wants to visit it.
reputation : . .
‘ lar d The tourism destination country represented on the website is not
ntpopular
popuiat_ popular and few people want to visit it.
safe d The tourism destination country represented on the website is safe.
ntsafe d The tourism destination country represented on the website is not safe.
Website’s wbs_rel Tourism destination website’s reliability is high.
reputation wbs_ntrel Tourism destination website’s reliability is average.

1.2. Research aim and questions

The goal of the research is to explore chosen vari-
ables and external variable’s sub-dimensions, eliminate
least reliable variables from the framework. New variable
framework will be used in the further research.

Research questions:

1) What is the structure of external variables sub-
dimension and the relationships between variables?

2) If some of the measurement items should be omit-
ted from the further research?

2. Methodology

2.1. Data collection and results

Data for this research was collected from Chinese re-
spondents in the period from March till June, 2015. Re-
spondents were asked on the streets of Beijing (P.R.C.)
to fill in self-administered questionnaires; partially re-
sponses were obtained through Internet website www.
wenjuan.com. All together were collected 116 question-
naires in Chinese language. Seven point scale is used for
the measurement, where 7 stands for highest influence
on travel intention and 1-no influence at all on travel in-
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tention. Missing data accounted per variable not more
than 10%, therefore, it is acceptable to ignore missing val-
ues, or employ any imputation technique to substitute
missing values [ 15, 47-48].

2.2. Factor analysis

Factor analysis is technique which does not require
dependent variable. This analysis is used for defying data
structure, understanding relationships between variables
and reduction of variables, for example by elimination
of variables which have least correlation with factor, and
creating uncorrelated factors [15, 91-151]. In this re-
search R-type exploratory analysis is used to define re-
lationships among variables and group them into latent
factors [15,93].

To use factor analysis researcher is required to check
data for the appropriateness. Data measurements, data
sample size, correlation among the variables [15, 103~
105; 16, 2].

Normality is not always considered necessary. For
example, principal component and principal factor
methods can be used when data is not normally distrib-
uted [16, 2] But normality is considered important if
significance of the factor is statistically tested [15, 103].

Data should be measured at least at ordinal level,
however coded (1-2) data can be used as well [17,240]
The general rule of thumb is to have minimum absolute
sample size of S0 observations and 5 observations or
more per variable [15, 102; 16, 2] In this research there
are 12 variables, therefore sample size of 116 observa-
tions is adequate.

Data correlation is checked through Bartlett’s test
of sphericity, there sig. < 0.05 indicates that correla-
tion is sufficient among variables; if after visual check
there are discovered substantial number of correlations
greater than 0.30, this indicates that the sample can be
used in factor analysis; inspection of anti-image correla-
tion matrix helps to determine variables with high par-
tial correlation, larger anti-image correlations may signal
that matrix is not suitable for factor analysis; measures
of sampling adequacy (MSA) which lay on diagonal of
anti-image matrix must exceed 0.5, if value is less than
0.5 variable should be eliminated from the analysis;
and Kaiser-Mayer-Olkin measure (KMO) greater than
0.5 shows that sample is adequate for factor analysis [ 1S5,
103-105; 16,2].

After the sample is tested for the adequacy, following
steps are performed:

1) Extracting initial factors;

2) Specifying number of factors;

3) Rotating factors;

4) Interpreting rotated factor matrix;

5) Terminal solution on factor structure;

6) Validating new factors [15].

3. Analysis and results

3.1. Profile of respondents

Gender distribution of respondents is equal, 50% of
males and 50% females filled in the questionnaires. Young
people from 18 to 35 years old accounted for 88% of re-
sponses, elderly people from 36 to 60 years old —10%.
More than half of the respondents — 58% were students,
26% — companies’ employees, 4%- people working in
governmental sector and 12% of another occupation.
Most of the people have never travelled before, but have
plans for travelling in future- 88% and 86% accordingly.
Most of the respondents have experience using Internet
and often are using it for tourism related information
search, among them 10% always are using Internet for
tourism information search, 47% are often using Inter-
net, but there is also quite high percentage of those who
rarely consult Internet for this purpose- 42%.

3.2. Results of Factor analysis

In this research for the factor extraction was used
one of the most used methods — Principal Components
Analysis (PCA). This method is used for summarizing
most of the variance of variables in the minimum number
of uncorrelated factors. Principal Component considers
all of the variance (unique and common) in the variables.
PCA can be used with data which is not normally distrib-
uted [15, 107; 16, 2-5].

Criteria for decision on number of factors which are
commonly followed are: 1.Kaiser’s criteria- Eigen Value
> 1; 2. Kettell’s criteria- Examination of Scree plot keep-
ing all the factors before the breaking-point (K). It is
suggested to check solutions for number of factors K,
K+1and K-1.; 3. Percentage of variance explained should
be at least 50%; 4. Hypothesized number of factors also
should be taken into account, factors should have sense
[16, 4; 18,259-260; 15, 108-111].

Factors were rotated with orthogonal rotation Varimax.
Orthogonal rotation produces uncorrelated factors [19,
3]. Varimax rotation is maximizing the sum of the squared
factor loading across the columns, it tends to give clearer
separation of factors, where variable tend to have maximum
loadings on as few factors as possible [ 15, 115; 16, S].

3.2.1. Factor solution

First factor extraction approved that sample can be
used in Factor analysis (Bartlett’s test sig. =.000, KMO=
=.749, MSA values > .6). However it also revealed that
communality of variable “famous_d” islow (.477) and it
cross-loads with other factors, hence extraction of fac-
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tors was repeated without this variable. Second extrac-
tion with rotation showed that variable “visited d” had
significant cross-loading with another factor, and would
complicate interpretation of factor solution; therefore it
was eliminated from the further analysis. New extraction
and rotation proved to be most successful among other
possible variants, as it allowed simplest and easy to inter-
pret factor structure.

Factor extraction gave solution of four factors with ei-
genvalues greater than 1 end explained 71% of total vari-
ance in factors, which is satisfying. (see table 2.) The
results of Bartlett's test of sphericity statistics showed
sig. = .000, KMO value = .704, correlations greater
than 0.3 accounted for 29% of cases (13 out of 45 cor-

relations) at sig. = .000, MSA values exceeded value of
.5 and anti-image matrix did not contain large correla-
tions — all these indicates that sample matrix is suitable
for further analysis.

All factors contain variables with indicative loadings
(> .7), which show that the factor structure is well-de-
fined. [15; 116-117]. Result are statistically significant,
as reported for sample size of 100 observations signifi-
cant loading is 0.512 (Stevens 2003, P. 294 cited in (16),
6t00.55[15,117]). No variables have significant cross-
loadings. Particularly, difference between highest loading
of variable and loading on other factor (same variable)
does not exceed 0.2. 18, 271] Rotation results are dis-
played in the table 2.

Table 2. — Rotated Component Matrix

Component Communality

1 3 4 S
ntfamous d 0.841 -0.080 0.155 0.229 0.791
ntpopular d 0.767 0.252 0.203 0.114 0.706
intrst_only 0.718 0.330 -0.037 -0.040 0.628
wbs rel 0.096 0.848 0.098 -0.017 0.738
famous d 0.187 0.712 -0.106 0.259 0.620
safe d 0.111 0.693 0.053 0.136 0.513
wbs ntrel 0.073 0.022 0.891 0.116 0.814
ntsafe d 0.161 0.037 0.853 -0.134 0.772
plnvisit —-0.035 0.284 -0.180 0.813 0.776
frsttm 0.359 0.051 0.191 0.792 0.795

Rotation Sums of Squared Loadings Total

% of Variance | 2029 | 16.69 16.81 | 1474 71.53

Factor 1 contains 3 variables: ntfamous_d (loading
.841), ntpopular_d (.767), intrst_only (.718). Accord-
ing to the nature of variables this factor can be named as
“Not prestigious destination”

Factor 2 contains 3 variables: wbs_rel (loading
.848), famous_d (.712),safe_d (.693). It can be named
as “Reliable place”.

Factor 3 contains 2 variables: wbs_ntrel (.891) and
ntsafe_d (.853). It can be named as “Unreliable place”

Factor 4 contains 2 variables: plnvisit (.813) and
frsttm (.792). This factor is unified by the concept of in-
volvement. “plnvisit” variable is describing situation
when individual already knows about the destination
and has a plan to visit it. However variable “frsttm” de-
scribes situation when individual has no prior knowledge
of the destination, and no prior intention to discover des-
tination. Therefore possible name can be “Involvement”

3.2.2. Validity

Results of factor analysis show that the factor struc-
ture is not very stable as there are two variables which

have difference between two loadings lower than .05. [18,
271-272] Particularly, for the variable “intrst_only” differ-
enceis.388 (.718 (factor 1)-.330 (factor2)), and for vari-
able “frsttm” difference is .433 (.792 (factor 4) —.359 (fac-
tor 1). (See table 2.) Generally accepted that more reliable
factors contain 3 and more variables with significant load-
ings, the value of loading can be smaller if number of ob-
servations is bigger. [ 16,3-6; 19, 5] Therefore first two fac-
tors are more reliable. It is reported that the Chronbach’s
alpha is influenced by the number of items in the tested
scale. It is generally agreed that Chronbach’s alpha > .7 in-
dicates that items in scale are reliable [ 15, 125], however,
values > .6 are also acceptable for exploratory research
(Robinson at al. (1991) cited in ibid.). The results of
Chronbach’s alpha test prove that factor solution is reliable.
For Factor 1 Cronbach’s alpha is .740, Factor 2 it is.680,
Factor 3 itis .735 and Factor 4 it is .599. Therefore 4™ fac-
tor is least reliable along with other findings this leads us
to decision that this factor can be excluded from the next
research framework.
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Conclusion

The results of the Exploratory Factor analysis suggest
that the initial theoretical structure of the variables should
be changed from free to four dimensions. New three fac-
tors were named as “Not prestigious destination”, “Unre-
liable place” and “Reliable place”, fourth factor “Involve-
ment” is found out to be least reliable, therefore can be
omitted in the consequent research. Quantity of variables
was reduced from 12 to 10. Variables “popular d” and
“visited _d” were excluded from Factor solution.

Factor “Not prestigious destination” reflects concept
of subjective norm, or other people’s opinion. From one
side, this factor emphasizes that places which are rela-
tively infamous among other people have influence on
the degree of website persuasiveness. However it also
contains individual’s attitude towards destination. Un-
discovered destination, destination which does not have
prestige is correlating positively with the destination
which is interesting for user, but this interest is not high
enough to stimulate person to form travel intention.

Factors “Reliable place” and “Unreliable place” both
characterize credibility of objects. These two factors
are reflecting positive and negative sides of credibility.
Both factors contain items which cover destination and
website reliability. Additionally, factor “Reliable place”
contains concepts which are based on reputation and
prestige of destination, and partially reflecting subjec-
tive norm and individual’s knowledge.

Factor “Involvement” is least reliable factor. Variable
“plnvisit”, reflecting formed intention to visit destination.
However variable “frsttm” is reflecting situation when
potential tourist has no prior intention to visit destina-
tion, and no knowledge of destination. In both cases the
level of the involvement with destination was different.

This research is based on Chinese language ques-
tionnaire; therefore there can be some ambiguity, which
comes from the language conceptual differences. Re-
search is of exploratory nature and is due to confirma-
tion by other studies.
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The base for creation of conditions and environment
for the tourism development in the Ivanovo municipality
are the local government bodies (municipal council) and
local executive authority (mayor and municipal adminis-
tration), which together implement the local authority.
Their role is associated with the adoption of a program
for tourism development in the municipality in accor-
dance with the priorities of the Regional Development
Strategy for the Rousse region, and the Strategy for tour-
ism development in the Ivanovo municipality in line with
local tourism resources and needs.

The program should provide measures for the con-
struction and maintenance of the infrastructure servic-
ing tourism in the municipality, the tourist information
centers, tourist sites, which are municipal property, orga-
nization of events and activities with local and national
significance that contribute to the development of tour-
ism, conducting studies, analyzes and forecasts for the
development of tourism, promotion of the municipality
tourist product, the municipality membership in tourism
associations and in the management organization of the
tourist area, improving the quality of services offered in
local tourist sites. The Mayor of Ivanovo municipality is
responsible to ensure the development of the Program
and the preparation of a report on its implementation.
After they get approved by an advisory council, his

duty is to submit them for consistent adoption by the
municipal council.

The Tourism Act empowers and obliges the mayor
of the municipality to set up and manage an Advisory
Board and municipal expert commission for categoriza-
tion of tourist sites. Their activity is associated with the
determination of the category of tourist sites, creation
and maintenance of a municipal register for categorized
tourist sites in the municipality and preparation of pro-
posals for determining the amount of the tourist tax by
the municipal council. They are responsible for the de-
velopment and implementation of programs and proj-
ects in the field of tourism, financed by the European
Union and international organizations, cooperation and
support of initiatives of public authorities, the organiza-
tion for management of the tourist district and tourist
associations for the development of tourism in line with
the national policy in the field and others [1].

Consequently, two groups of conditions affecting
the development of tourism in the municipality can
be identified. The first one covers economic condi-
tions — availability of programs for tourism develop-
ment (with adequate volumes, deadlines, funding),
public-private partnerships, investment in tourism, in-
centives and subsidies for the business, marketing tour-
ist activity (event calendar, participation in exhibitions,
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availability of a tourist information center — TIC). The
second group includes the social conditions — tourism
accessibility for the local population, staffing of the tour-
ism sector, ensuring the safety of residence for tourists,
sufficient accommodation capacity, opportunities for
employment in the tourism sector.

The development of tourism in the Ivanovo munici-
pality is underlying in the Strategy for Development of
Tourism in the Ivanovo Municipality for the 2014-2020,
The Municipal Development Plan of Ivanovo Municipal-
ity for 2014-2020 and The Program for development of
tourism in the Ivanovo municipality in 2016. These see
tourism as one of the priority sectors for development in
the Ivanovo Municipality.

The growing role of local authorities and the op-
portunities for strengthening the public-private part-
nerships (for example, the creation of a local initiative
group) provide an evironment for real investment and
profit from the development of tourism in the Ivanovo
municipality. Outstanding cultural events which could
currently attract participants and visitors from home
and abroad are “Children of Polomieto — holiday in
the monastery®, ,From Polomieto to Danube river, to-
gether®, Festival of the mushroom. These events may
underlie in the development of an event tourism prod-
uct and contribute to its development, both in the local
market of tourist services and on transborder and in-
ternational level. The Ivanovo Municipality has a tour-
ist information center located in the Town Hall in the
center of Ivanovo. It provides information about tourist
sites and tourist services in the territory.

The Ivanovo Municipality is located in North Bulgaria,
in the Danubian plain, in the administrative area of Ruse
(NUTS 3) and in the North Central region (NUTS 2).
It is bordered on the north with the Danube River and
with the Municipalities of Ruse, Vetovo, Tsar Kaloyan, Dve
Mogili and Borovo. It is bordered on the north with the
Danube River and with the Municipalities of Ruse, Vetovo,
Tsar Kaloyan, Dve Mogili and Borovo. Its transportation
and geographical location is favorable due to the intercep-
tion of two of the European Transport Corridors (N2 7 and
Ne 9), which ensures the connection between the areas of
the Baltic and the North Sea on one hand and on the oth-
er hand the connection between the Mediterranean and
Black Sea. In the system of railway links the municipality is
well secured. Important arterial thoroughfares cross the
territory of the Municipality — railroad Ruse — Gorna
Oryahovica — Sofia and highway roads Ruse — Sofia and
Ruse-Varna, and thus connecting Central Europe with the
Black Sea Region and Asia.

The municipality has a relatively well developed road
network that allows relatively quick access from the set-
tlements to the municipal center and tourist sites. Some
of the roads are in poor condition, which creates prob-
lems in the accessibility of the relevant points of interest
of cultural and natural heritage in the Ivanovo munici-
pality. The transport links between the villages and the
center of the municipality are not sufficiently developed.

The Ivanovo Municipality holds first place in terms
of territory size in comparison to its neighboring mu-
nicipalities in the Ruse Region and fifth place in terms of
population — 9429 people, last counted on 01.02.2011.

The population density in Ivanovo Municipality is
19 people per km? which puts it at last place in terms of
population density in the Ruse Region. The town net-
work of the Municipality includes 13 settlements: the
municipal center Ivanovo Village as well as the villages
Bozhichen, Koshov, Krasen, Mechka, Nisovo, Pirgovo,
Tabachka, Svalenik, Trastenik, Cerovec, Cherven, Sh-
traklevo. The biggest villages are Shtraklevo (2337),
Pirgovo (1649), Trastenik (1315) and Ivanovo (1299).

The administrative center of the Municipality is Iva-
novo village which is located on a plain terrain with seem-
ingly unvaried relief with altitude about 270 m. Its building
development starts with the building of the railway Gorna
Oryahovica — Ruse in 1895. Itislocated about 5 km away
from the old village and The Rusenski Lom River.

The labor market in the municipality has relatively
unlimited possibilities for labor supply, which can be
qualified and requalified for realization of tourist services
and enhancement in the volume and quality of the tour-
ist product. The demographic trends in the region are
typical for the North Central Region and the neighbor-
ing municipalities

The trends in employment and unemployment
do not report significant changes in recent years. The
economically active people in the Ivanovo municipal-
ity amount to 1970 people and represent 1.8% of the
economically active people in the region of Rousse and
about 0.05% of the economically active population in
Bulgaria. The share of unemployed people amount to
18.9% of all economically active people and it is lower
than the share of unemployed people from all economi-
cally active people in Rousse average (19.1%) and higher
than the country average (14,9%) [2].

The Ivanovo municipality, as an agricultural area,
develops mushroom production, wood processing,
production of truck trailers, car repairs. The number of
non-financial enterprises operating in the Ivanovo mu-
nicipality in 2011is 227 [2]. The industry has the poten-
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tial to meet the growing needs of the tourism industry in
the territory related to the construction, furniture, food

products, products from agriculture and forestry, sou-
venirs production, transportation, services and others.

Table 1. — Settlements, area of the urbanized territory
and population of the lvanovo municipality

Area of the urbanized Population as of 1.02.2011 according
Ne Settlement .
territory to data from the last census

1 Bozhichen 571 178

2 Ivanovo 1299 818

3 Koshev 521 316

4 Krasen 907 719

S Mechka 1121 630

6 Nisovo 640 108

7 Pirgovo 1956 1649

8 Svalenik 1115 923

9 Tabachka 642 100

10 Trastenik 2547 1315

11 Cerovec 802 109

12 Cherven 1030 227

13 Shtraklevo 2738 2337

Source: NSI URL: http://statlib.nsi.bg:8181/isisbgstat/ssp/fulltext.asp?content=/FullT/FulltOpen/P 22 2011

T1_KN1.pdf, Ivanovo Municipality

All settlements in the Ivanovo municipality have cen-
tral water supply, except for the settlement formations:
Stalpishte, Pirgovo Port and Pumping Station — Pirgovo.
The water supply network is amortized and with high wa-
ter losses. The high water supply for the settlements is a
precondition for development of tourist services. There is
aneed for introduction of effective systems for use of water
resources which could improve the conditions for various
forms of tourism in small populated areas.

There is partly constructed sewerage system for do-
mestic sewage in the central part of Ivanovo village, how-
ever, the lack of such at the time is no obstacle for offering
quality travel services. All settlements in the municipality
are electrified and the electricity needs are met.

The Ivanovo Municipality has a well developed tele-
communications infrastructure which meets the most
latest requirements for communications. Between villag-
es and international connections can be made by phone,
fax and Internet. The municipality has good network cov-
erage of mobile operators.

Health care in the municipality is provided by six
doctors. In the settlements there are constructed and
functional consulting rooms. In the Ivanovo municipality
there are no hospitals which is one of the main problems
of health infrastructure.

The accommodation facilities in the Ivanovo Mu-
nicipality are twelve in number — mostly low-category.

They can satisfy the interest of the less affluent tour-
ists. Guest houses dominate — eight in number, with
category one-star. Family hotels are next — three in
number. Each of them has a different category — one,
two or three stars. There is one five-star hotel which
operates in the territory. The territory has 100 beds for
accommodation with one star, 41 beds for accommoda-
tion with two stars, 62 beds for accommodation with
three stars.

Data show that 50.74% of the beds are in accom-
modation facilities with two stars and three stars, and
49.26% in accommodation facilities with one star. The
analysis reveals that the base is predominantly one-
star — 75% of the accommodation facilities in the mu-
nicipality, and has the potential to satisfy the interest of
tourists towards cheaper accommodation. Meanwhile,
for those tourists seeking more luxurious accommoda-
tion conditions, prerequisite are created with the aim to
meet their needs. The percentage of beds in three-star
accommodation facilities is 30.54%.

Data show that restaurants and entertainment facili-
ties in the Ivanovo municipality are eight in number, have
a one star and provide 500 seats. It should be noted that
the accommodation, catering and entertainment facili-
ties in the Ivanovo Municipality remain a constant num-
ber in recent years which indicates a constant visitor and
tourist interest.
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Table 2. — Accommodation facilities in the lvanovo Municipality

. . Number of Number of
Accommodation facilities Category
rooms beds
Family hotel , The Black Stork”, Nisovo village 10 20 One star
Guest house , The four pines”, Nisovo village S 10 One star
Guest house ,Pri Skalite®, Bozhichen village 6 12 One star
Guest house ,Milko’s house”, Koshov village 3 S One star
Family hotel ,Rusenski Lom”, Koshov village 20 40 Three stars
Guest house , The well”, Ivanovo village 13 31 Two stars
Guest house ,Bim house”, Cherven village ) 9 One star
Guest house ,Orehite”, Bozhichen village 8 16 One star
Guest house ,Angel”, Koshov village 8 16 One star
Guest house ,Neda’s house”, Cherven village 4 12 One star
Family hotel , Private Club Valdes®, Bozhichen Village ) 10 Two stars
Hotel and winery ,Seven generations”, Mechka village 11 22 Three stars
Total 98 203
Source: Ivanovo Municipality
Table 3. - Catering and entertainment facilities in the lvanovo Municipality
Catering and entertainment facilities Number of seats Category

Snack bar, Ivanovo village S0 One star
Winery ,Mehandjiiska sreshta”, Pirgovo village 920 One star
Snack bar ,Indiiski kolibi®. Trustenik village 20 One star
Bistro , Tir — parking” Trustenik village S0 One star
Restaurant ,Sedem pokolenia’Mechka village 80 One star
Snack bar , Atraction”, Cherven village 50 One star
Cafe, Mechka village 50 One star
Restaurant ,Chernia shtarkel”, Nisovo village 110 One star

Source: Ivanovo Municipality

The transformation of the socio-economic conditions in
tourism resources which will ensure the development of
tourism in the Ivanovo municipality is happening gradual
and is secured by the use of complex of instruments such as:

— attractive tourist image of the territory;

— efficient marketing strategy;

— development of a marketing strategy;

— ensuring the safety of tourists;

— legislative support for tourism;

— availability of qualified staff.

Taking into consideration the above text and based
on the conducted analysis the following conclusions
could be drawn:

— The development of tourism in the Ivanovo munic-
ipality is ensured by the development and implementa-
tion of planning documents — strategies, plans and pro-
grams for tourism development and their public funding
combined with the investments of local business.

— A complex analysis of the tourism potential of
the Ivanovo municipality based on the existing socio-
economic conditions and taking into consideration the
quality of the administrative capacity of the local govern-
ment favors the development of tourism in the area.

The socio-economic conditions affecting the de-
velopment of tourism in the Ivanovo municipality are
closely interconnected, mutually conditioned and influ-
ence each other. It could be said that the infrastructure
facilities, investments, entrepreneurship and last but not
least human resources play a substantial role.

The currently existing conditions greatly favor the
development of tourism in the area and thanks to the
planned activities, positive changes could be expected.
Tourism development has the potential to reduce the
unemployment rate in the Ivanovo municipality, to de-
velop the small and medium businesses, to stimulate the
development of infrastructure and transport network.
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Justification of the concept of mathematical methods
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economy.

The tax system in Ukraine is a combination of taxes and
duties (mandatory payments) established on the basis of the
legal rules that regulate the amount, form and timing of col-
lection of taxes and payments into the government budgets.

According to the practice, the result of tax burden in-
crease and, in its turn, increase of budget revenue, is al-
ways the acceleration of inflation processes. This happens
because the tax rate increase results in the increase in
prices for goods and services leading to the worsening
of the financial standing of economic entities and ordi-
nary individuals. For the process of tax system reforma-
tion in the country it is required to use the most effective
methods of taxation of economic entities, and to deter-
mine the optimal tax rates for their activities. However,
much too low tax rates will result in low tax revenues,
and much too high tax rates will force business into a
shadow economy. In this regard, the scientific studies
related to determining the optimal tax burden in the
country take on particular importance. The practice of
making macroeconomic decisions requires the creation
of tools that would enable a sufficient degree of reliability
to evaluate the effectiveness of the state fiscal policy in
terms of its impact on the level of business activity in the
country. The urgent task for Ukraine is to search its own
concept of taxation that would meet the peculiarities of
the real situation in the economy because-the overapply-

ing of forms and methods of tax policy employed in the
world’s practice not only failed to provide the desired
results but also aggravated the controversy and misun-
derstanding between the state and entrepreneurship.

The problems of the tax system reformation in the con-
ditions of the Ukrainian economy market transformation,
theoretical and practical aspects of the income taxes im-
pact on the budget, the tax system optimization from the
point of fiscal adequacy and economic efficiency were
highlighted in the researches of such well-known national
economists, such as V.L. Andrushchenko [1], L. O. Bili-
aievska-Plotnyk [2], O.D. Vasylyk [3], V. V. Korolenko [4],
Y.L Liashenko [5], T.F. Mykhailova [6], and A. M. Soko-
lovska [7]. The economic and mathematical model of tax
burden control, scientific and practical recommendations
for effective use of tax potential of Ukraine’s economy were
developed in the research papers of LYa. Chugunov [8],
S.L.Londar [9], G.S. Yastrebova [10], and O. Grin [11].

However, the task of the research of support for mak-
ing decisions in taxation and building the economic and
mathematical models that, in the best way, allows illus-
trating the process of the state budget replenishment
and determining the optimal tax burden, is vital for the
contemporary economic science and requires a detailed
and comprehensive analysis and the searching for the ef-
fective methods of solution.
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Figure 1. The concept of the application of mathematical methods
and models in making decisions on taxation

One of the options of solving this task may be the
concept that we offered — to use mathematical meth-
ods and models for making decisions on taxation and
effective growth of the budget revenue by means of the
methods of economic and mathematical modeling (Fig.
1). In our opinion, the study of the process of provision
the support for making decisions in Ukraine’s taxation
should include three main stages as following:

1. The Study of taxation development trends;

2. The Determining of the factors that influence the
budget replenishment with the cognitive modeling ap-
plied;

3. The Development of the effective methods of tax
revenue optimization.

During the first stage of the concept, the collection
of statistical data that describe the current conditions
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of the government and local budgets and the trends of
their replenishment process development is performed;
and their economic analysis is carried out. Also, during
this stage there is the selection of the indicators that will
be used for the-building of economic and mathematical
models further on.

It is possible to get the information about tax and
non-tax revenues to be based on the statistical data that
describe the current conditions of the government and
local budgets replenishment. The State Statistics Service
of Ukraine provides a lot of such data. Its Department
of Structural Statistics and Corporate Finance Statistics
gives forth the statistical publications, such as “Business
Entities Activities”, “Small Business Entities Activities’.
The comprehensive publications are “Annual Abstract
of Statistics of Ukraine”, “The Regions of Ukraine”,
“Ukraine by the Numbers”, and “Statistical Bulletin”

Based on the statistical data sets, it is appropriate and
convenient to build various economic and mathemati-
cal models and implement them by using corresponding
software. The practical value of the economic and mathe-
matical modeling is the potential possibility to formalize
processes characterized by high level of uncertainty and
randomness (in particular, the processes of the govern-
ment budget replenishment and determining of the tax
burden also meet these requirements).

The applying of the economic and mathematical
modeling makes possible the analyzing of the trends
of all levels budgets replenishment at different times,
to study and compute the impact of various factors on
the value of budget revenues and to determine an opti-
mal tax burden.

The trend analysis [12, 13] was used to study the
trends of the tax system of Ukraine following up the
period of the years 2001 to 201S. The Building of time
trends through time series modeling is the method,
which is recommended at the-starting of the analysis in
order to have the first impression of the process develop-
ment trends and the-determining, which models should
be applied in future to approximate the process.

We have selected some equations, which are fre-
quently used for the building of time trends, in particular
linear, logarithmic, quadratic, with a power, exponential,
the unknown parameters of which are calculated by least
square method.

For the study of the process of tax revenue into the
budget, the regression analysis [ 14] was used as one of
the most powerful and easiest tool for the practical imple-
mentation to measure the density of connection between
the factors. By using regression models it is possible not

only to follow the current trends and specific features
of the studied process but also to do forecast for the fu-
ture periods and to develop the strategies of impact on
specific factors aimed to change the resulting indicator.

The resulting linear equations of the regression, as
well as the multifactor model [ 15] (for its building there
selected the factors related to the dependent variable as
close as possible) are used to assess the impact of each
selected factor on the studied process and to forecast the
scope of revenues into the government budget.

The result of the concept’s first stage is the set of
models that (determined on the basis of correlation and
determination coefficients) most correctly describe the
development of tax systems of Ukraine during the period
from 2001 to 2015.

During the second stage of the concept it is proposed
to analyze the factors that influence the budget revenues
by means of applying the cognitive modeling. In particu-
lar, we will examine the factors that influence the replen-
ishment of the government and local budgets in real-time
mode.

The cognitive model (or cognitive map) of the sys-
tem represents an oriented signed (weighted) graph, the
nodes of which correspond to the elements (subsystems
factors) of the system under investigation, and the arcs
of which correspond to the relations between them. In
terms of the issue under investigation, the important fac-
tors (the graph nodes) are the following:

« private enterprises;

« state institutions;

« natural individuals;

« the tax burden;

« shadow economy.

Thus, the first and the second stages of the concept in-
clude the consideration of the government budget replen-
ishment process from the point of macroeconomics, i. e.
it is possible to use the results of these stages implemen-
tation for the development of the recommendations for
more effective management (the stimulation of the factors
that positively influence the process, and the reduction of
the detrimental effect of other factors) of the process of
the development of the tax system of Ukraine.

The use of economic and mathematical modeling
makes possible the time-wise analyzing of the trends
of the replenishment of all levels budgets, to study and
compute the impact of various factors on the amount of
budget revenues and the area of taxation.

During the third stage of the concept, the develop-
ment of the effective methods of the determining of the
tax burden and budget allocation is carried out. The opti-
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mization models were used for the development of these
methods.

We proposed a task model for determining the opti-
mal tax rate with the use of modified Laffer curve [16],
which shows the relation between the value of a statutory
aggregate tax rate and tax revenues. For example, if the
current tax rates are too high, then their optimal decrease
will make possible to increase the production providing
that tax revenues are not changed or even increased.

For Ukraine, as for many other countries, the prob-
lem of shadow economy is particularly important. This is
due to the fact that in the course of economic reforms
and the introduction of market mechanisms of economic
management, which were first carried out in the condi-
tions of the most profound crisis, the extent of shadow
economic activity and its role in the reconstructive pro-
cess had increased dramatically. In view of the issues
stated above, during this stage it was proposed an op-
timization task model for determining the optimal tax
rate taking into account the shadow economy coefhicient.

The two-factor optimization model for solving the is-
sue of production planning that ensures the maximum
tax payments to the budget [17], is also proposed to
solve the issue of increasing tax revenues without in-
creasing the tax burden on manufacturers. The model is
applicable to enterprises that while using available re-
sources are able to produce the products of various types.
The use of models makes possible to plan the production
when available resources are used to maximum, and at
the same time the maximum profit and tax amount (ex-
cise duty) from sales is ensured.

For the efficient functioning of the state_budget
system, it is required, on the one hand, to replenish the
government and local budgets as maximum as possible,
and on the other hand, to reallocate the budget funds in
the optimal way. It stands to reason that the execution
of budget expenditures is related to the use of budget
funds, which is determined as budget financing [18] in
the economic literature. The local budget expenditures
are formed by means of assigning the expenditure func-
tions to the bodies of state and local governments. The
financing of local expenditures and the use of local fi-

nancial resources is closely related to the state budget
expenditures. As it is the state that, while using financial
resources, provides the opportunity for the performance
of tasks and functions that it faces at one or another stage
of social development.

The so-called chronic deficits of the budget, state
specialized funds and the powerful state-owned com-
panies lead to systemic macroeconomic problems.
Thus, the current model of a budgetary system creates
a space for the specific reorientation of financial flows,
as the result of which the budgetary resources are often
used for other than the purpose specified, ineffectively,
and imbalances are formed at some levels of the budget
system.

We have analyzed the effectiveness of the budget
system of Ukraine, in particular the local expenditures
financing, there was created the time trend dynamics of
local expenditures, and there was developed the math-
ematical task model for the determining of the optimal
allocation of funds among the regions and the task model
for the-determining of the optimal allocation of the bud-
get funds on the expenditure side [19].

The result of the third stage of the concept is a num-
ber of optimization models that can be used to increase
revenues to budgets of all levels, to reduce the tax burden,
effective budget allocation and optimization of taxation.

Conclusions. The implementation of the proposed
concept of the use of mathematical methods and mod-
els of making decisions on taxation in Ukraine makes it
possible to provide favorable conditions for the devel-
opment of entrepreneurial activity of economic entities.
The positive changes in the conditions of entrepreneur-
ship may provide a prompt improvement of the living
standards for particular persons (entrepreneurs, em-
ployees, and their families) and the development of the
Ukrainian population well-being on the whole. The ob-
tained results will be useful for the government authori-
ties during the development of tax policy that would, on
the one hand, facilitate the increase of tax revenues of
the state, and on the other, would not be a disabling bur-
den for business entities and would not force them into
a shadow economy.
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