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Abstract
The article analyzes economic and external trade cooperation among the European Union 

member-states and Ukraine. It is emphasized that one of the significant aspects in the devel-
opment of integration processes of economic interrelations among the above countries, their 
mutually beneficial partnerships and successful competition, which are currently taking place 
and are reflected in various areas of economic cooperation.
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Introduction
Foreign economic activity is a number 

of economic, organizational, operational, 
production, commercial, foreign trade and 
investment activities of enterprises with a 
high export orientation, taking into consid-
eration foreign economic strategy, forms and 
methods of working in the external market 
with foreign partners (Glossary of Econom-
ics Terms, 2023). In the context of globaliza-
tion, the external economic and commercial 
operations of Ukraine and some European 
countries (namely, the member-states of the 
European Union) are quite relevant; in the 
scope of this paper, the exploration and jus-
tification of promising directions and forms 

of the foreign economic relations are studied 
and presented.

The establishment of Ukraine as a sover-
eign, economically independent state is an 
integral part of the asserting this country in 
the arena of the world economy, in particular, 
its recognition as a full-fledged participant 
in foreign economic affairs and facilitating 
the state’s involvement in comprehensive ex-
port-import operations of domestic producers 
and business structures in foreign markets.

Literature review
This research is based on the works of schol-

ars in the field of foreign economic activity and 
external trade such as A. Galchinsky (2010), 
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A. Gritsenko (2011), T. Christians (2008), 
Y. Halit (2003), B. Shepherd (2008), and the 
collective authors of “WCO SAFE Framework 
of standards to secure and facilitate global 
trade” (2006). The subject of interconnection 
between the development of the Ukrainian 
economy and its international trade is explored 
by such scientists as A. Gritsenko (2011), 
O. Danilenko (2022), V. Novitsky (2003) and 
among others, and in more specifically scien-
tific writings as “Foreign trade of Ukraine: XXI 
century” (2016), “Structural changes and eco-
nomic development of Ukraine” (2011), etc.

The idea of the Ukrainian economy devel-
opment is a significant concept in its external 
interactions with the European Union mem-
ber-states, the issues are explored and ana-
lyzed in the works of the following scientists: 
O. Dem’yanyuk (2013), V. Dyachek (2012), 
O. Eliseenko, G. Skobielev (2014), T. Melnik, 
K. Pugachevska (2014), B. Sidyaga (2014), 
and in the burning project of the team of au-
thors “Cooperation among Ukraine and the 
European Union Countries” (2022).

Analysis and result
One of the important aspects is the devel-

opment of integration processes of econom-
ic relations among the member-states of the 
European Union and Ukraine, their mutually 
beneficial partnerships and successful com-
petition, which undoubtedly take place and 
are reflected in various areas of economic 
collaboration, such as:

– establishing contacts with European 
partners;

– cooperation with foreign partners, 
development of foreign trade relations and 
dominant trade directions;

– export-import processes between 
Ukraine and the European Union mem-
ber-states;

– the role and place of Ukraine, as well as 
the factors and structure of Ukraine’s foreign 
trade with the key trading partners – the Eu-
ropean Union countries (Ukraine-EU associ-
ation agreement …, 2012, p. 14, p. 17–18).

The legislative and institutional frame-
work for cooperation among Ukraine and 
states-partners belonging to the Europe-
an Union was created in the early 1990 s 
(Ukraine-EU association agreement …, 2012, 
p. 12). During that time-span (more than 

30 years), it has undergone significant chang-
es; adjustments have been made in order to 
comply with modern geopolitical transfor-
mations in the Western European region and 
domestic political processes.

Ukraine has agreements on conducting 
foreign economic activities with all the Euro-
pean Union member-states, however, at the 
current stage of the development of external 
and international trade interrelations, there 
are still plenty of complex and unresolved is-
sues, ranging from the process of European 
integration and relations with the European 
Union to issues of Euro-Atlantic integration.

Ukraine is pursuing a strategic course to-
wards integration with the European Union, 
and the European Union countries are striv-
ing to maintain and incorporate foreign trade 
with Ukraine. Regarding the chart below 
(see Figure 1), which illustrates the essential 
trends in Ukraine’s external trade, specifically 
exports to the European Union countries, di-
vided as follows:

– the largest share of Ukrainian exports 
(within 4500–3500 million dollars) was trans-
planted to Poland and Italy, respectively. Iron 
ore, ferrous metals, woodworking raw materi-
als are the substantial products of Ukrainian 
exports to Poland, meanwhile the metallurgi-
cal industry and grain products – to Italy;

– the smallest share of Ukrainian ex-
ports (within 1200–1100 million dollars) was 
transferred to Romania and the Czech Repub-
lic. Ukraine mainly exports electrical goods, 
iron ore raw materials to these countries;

– Germany and the Netherlands hold 
the middle position regarding Ukrainian 
exports (within 2500–2200 million dollars). 
Domestic exports to Germany are concen-
trated on agricultural products and iron ore 
raw materials; to the Netherlands – includ-
ing various agricultural products and others 
(Accession of Ukraine to the EU, 2022).

Thus, the European Union member-states 
such as Poland, Italy, Germany and the Neth-
erlands are Ukraine’s largest partners in terms 
of commodity exports, namely, their trade 
turnover per year reaches up to 4,500 million 
dollars, thereby illustrating that the expansion 
and increase in Ukrainian products exports en-
tails mutually beneficial cooperation, as well as 
reforms and promotes stable foreign economic 
relations among the given countries.
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Figure 1. Commodity exports from Ukraine to the European Union countries

Source: compiled by the author based on materials from “Ukraine’s entry into the Euro-
pean Union: advantages for citizens and business,” 2022

The expansion of integration correlation 
among Ukraine and the European Union 
countries has led to the development of Eu-
ropean foreign economic cooperation in new 
geopolitical conditions. Based on the Agree-
ment on Close Foreign Trade Cooperation 
between Ukraine and the European Union, 
the following key areas are identified:

– the single economic space for various 
merchandise was established;

– the scope of trade in intellectual prop-
erty services was expanded,

– cooperation in the transport and ener-
gy sectors was significantly expanded;

– there was an expansion and promotion 
in the growth of foreign trade volumes;

– the national legislative system of 
Ukraine was transformed in accordance with 
the European Union rights and laws;

– there was a positive impact on the de-
velopment of the Ukrainian economy due 
to trade in the field of intellectual property 
rights;

– new opportunities for export to the 
European Union were advanced, including a 
reduction in tariff and non-tariff barriers for 
the entry of Ukrainian commodities into the 
European Union market;

– the transition to international stan-
dards and access to markets in third-world 
countries was completed by virtue of the 
harmonization of Ukrainian technical regu-
lations and standards with the related Euro-
pean Union regulations;

– access to a wider range of products 
was given owing to a reduction in tariff and 
non-tariff barriers in foreign trade between 
Ukraine and the European Union countries 
(Ukraine-EU association agreement …, 2012, 
p. 34–37).

As it has been demonstrated in the ta-
ble below (see Table 1), the significant in-
dicators of Ukrainian exports to the Euro-
pean Union countries over the last decade 
(2012–2021) there was a consistent growth, 
therefore, exports of Ukrainian produc-
tion accounted for almost a quarter (22%) 
in 2012, while over the course of 10 years 
it has risen to more than a third (36%). It 
is worth noticing that the European Union, 
being one of the largest trading partners of 
Ukraine, possesses the major share of over-
seas trade of approximately 40% of the ratio 
of external commerce of Ukraine (Accession 
of Ukraine to the EU, 2022).
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Table 1. Indicator of Ukrainian exports 
to the European Union countries 

(2012–2021)

Years
Member-states of the 

European Union,%
2012 22%
2013 24%
2014 28%
2015 29%
2016 31%
2017 34%
2018 36%
2019 36%
2020 32%
2021 36%

Source: compiled by the author based on 
materials from “Ukraine’s entry into the Eu-
ropean Union: advantages for citizens and 
business,” 2022

Conclusion and Recommendation
Having researched the substantial areas 

of integrational cooperation and implemen-
tation procedures, and having identified 
the core principles and perspectives of the 
economic relations among Ukraine and the 

member-states of the European Union over 
the last decade, it is important to highlight 
the significant positive outcomes of the for-
eign economic interactions and collabora-
tions, including the following: an enlarge-
ment of the export market for Ukrainian 
raw materials; increasing access to Europe’s 
largest sales markets; diversification of mar-
ket outlets for Ukrainian goods and services; 
expansion of the Ukrainian goods export in 
the fields of agriculture, metallurgy and man-
ufacturing; the growth of investments in the 
Ukrainian economy, etc.

Ukraine needs to enhance and modernize 
the development of its own production and 
technological innovations in various fields 
and sectors of its national economy. This will 
lead to an expansion of its innovative poten-
tial and increased competitiveness in the na-
tional economy of Ukraine. Moreover, conse-
quently it is more appropriate and expedient 
for Ukraine to facilitate and strengthen deep 
cooperation with the European Union coun-
tries in order to expedite the development of 
the national economy, including high-tech 
production, as well as the integration and co-
operation of Ukraine into the global econom-
ic arena of the contemporary world.
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